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JOINT PUBLIC ANNOUNCEMENT TO THE PUBLIC SHAREHOLDERS OF

PARSOLI CORPORATION LIMITED

Registered Office; 5

THIS JOINT PUBLIC ANNOUNCEMENT (“PA") 15 BEING ISSUED BY PL CAPITAL MARKETS PRIVATE LIMITED
(“PLCM" OR "MANAGER TO THE OFFER"), FOR AND ON BEHALF OF BAADER BANK AKTIENGESELLSCHAFT
(“BAADER BANK") AND GULF INVESTMENT SERVICES HOLDING COMPANY (S.A.0.G) [“GIS"} (HEREINAFTER
JOINTLY REFERRED TO AS “TWO INDEPENDENT CO-ACQUIRERS" "ACQUIRERS") TO THE PUBLIC
SHAREHOLDERS (DEFINED BELOW) OF PARSOL! CORPORATION LIMITED ("PARSOLI" OR “TARGET
COMPANY") PURSUANT TO AND IN COMPLIANCE WITH REGULATION 10 OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQLISITION OF SHARES & TAKEOVERS) REGULATIONS, 1987
& SUBSEQUENT AMENDMENTS THERETO ("TAKEQOVER REGULATIONS, 1997").

THE TWO INDEPENDENT CO-ACQUIRERS, |LE., BAADER BAMK AND GIS ARE NOT RELATED TO EACH OTHER
AND ARE MOT PERSOMNS ACTING IN CONCERT FOR THE PURPOSE OF THIS OPEM OFFER. THE TWO
INDEPERDENT CO-ACQUIRERS HAVE AGREED TO COME TOGETHER AND ARE MAKING THIS 'JOINT PUBLIC
ANNOUNCEMENT, INSTEAD OF MAKING THE SAME INDIVIDUALLY FOR THE SOLE PURPOSE OF COMPLYING
WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA'S ORDER DATED MARCH 2, 2016, IN AN EFFICIENT
ANDATIMELY MANNER.

For the purpose of this public announcement, the fallowing ferms have the meanings assigned to them below.

"Open Offer” / “Offer" shall mean an Open Offer by the Acquirers for the acquisiion of uplo 45,96, 785 fully
paid-up equity shares of face value of Re 10 each representing fhe entire zhareholding of remaining
pubiic shareholders, representing 16.40% of the equily share capital of the Targe! Company as on June 30, 2020
e, the lates! date as on which the sharsholding is pubficly svatabie) from the Public Shareholders of the Targel
Company.

“Trigger Date” shail mean the date an which the Acquirers fnggered the provisions of the Takeover Reguiations,
1087, and were obbgated to make an open offer, in this cass being July 24, 2006

“Public Shareholders™ shall mean aif the public shareholders ofthe Targst Company, ofher than (1) the Aoquirers
and {#} perzsons deemed to be acting in concert with parbes al (1) above, it compiiamce with the provisions of fie
Takeover Regulations, 19497,

"Original Shareholder{s)” shall mean those regisfersd Public Shareholders who were hodding equily sharefs) as
on fhe Triqger Dats, fe., Juty 24, 2008 and continue fo hold the same equily sharefs) without 2 break i1 fve daie of
terdenng fhose equily shiare(s) in this Oipen (Offer.

“Eligible Equity Share(s)" shall mean those equily shara(s) held by Original Sharaholdars on which the interas!
Component {defined belowl wall be paid by the Acquirers in this Open Offer. The terms and condiions for
ideniifying fhe equily shares being efigibie for payment of interesf will be detaled in the Lefterof Offer,

As the Open Offer was triggered on July 24, 2006 under the Takeover Regulations, 1997, the Offer Price (defined
[ater) has been calculated based on Hle ‘trigger date’ of Jui].-' .‘E-l, 2006 In- ferms -nl'am:r in eampﬂance with the
Takeover Regulations, 1997, : :

ofthe Targef Eﬂmeieﬂﬂmrrﬂ emi I’emrhrmemher& eaerruﬂeederihmr:wﬂﬁhjfejm rhm Open Offer
being made by the Acquirers.

R AT LS

The Open Offer

Baader Bank Akliengesslischafl (“Baader Bank™) and Gulf Investment Services Holding Company (5.A.0.G)
(“GIS"} are the Acquarers for the purposes of thes Open Offer,

This 15 & mandatory offer in compliancs with Reguiation 10 of the Takeover Regulations, 1997 and the directions
issued by Securities and Exchange Board of India {“SEBI") vide its order dated March 2, 2016 (“SEBI Order"),
confirmed by the SAT wide its order dated Ociober 10, 2019, The transaction which triggered the Open Offer
obligations was done when the Takeover Regulations, 1997 (since repealed) were in force. This Offer has been
made with the object of complying with the SEBI Order and SAT Order as described inparas 1. 10 (i) and (i} below.
In accordance with Regulation 35(2)(b) of the Securities and Exchange Board of India (Substantial Acquistion of
Shares & Takeovers) Requlations, 2011, any abligation or liabiity acquired, scorued ar mcurred under the repaaled
Takeover Regulations, 1997 shall remain unaffectad as if the repealed Takeover Requlations, 1987 have never
been repealed. Accordingly this Open Offer ts being underaken and completed in accordance with the now
repealed Takeaver Regulations, 1997 as if tha same have never been rapealed,

The Acquirers are not in control of the Target Company, neither sevarally nor jointly, and they are not seeking
saveral or jonl control of the Targe! Company pursuant to this Open Offer in terms of Regulation 12 of the Takeover
Regulations, 1987, Kindly note thal the Acquirers, neither severally nor jointly, have ever exercised control over the
Target Comparty in the past.

Further, this Open Ofer should not be deamed (o be a step lowards reclassification by Baader Bank and GIS from
public 1o promoter category, in terms of regulation 314(5) of the SEBI (Listing Obligations and Disclosure
Requiremenis) Regulations, 2015 ("SEBILODR Regulations”).

This Open Offer is being made by the Acguirers to all the Public Shareholders of the Target Company to acquire
upto 45,96, 785 fully pasd up equity shares of face valee Rs, 10 each camying voting nights, representing the enfire
sharehodding of remaiming public shareholders, representing 16.40% of the share capital ofthe Target Company as
on June 30, 2020(i.e., the latest date a3 on which the shareholding is publichy available) (“Offer Size™) at a price of
Rs. 26 per fully paid up equity share ("Offer Price") calculated in accordance with Regulation 20 of the Takeover
Reqgulations, 1997, Further, it should be noted that vide the SEBI Order, the promaters of the Target Company, their
associates and family members cannof fender their equity shares inthis Open Offer being made by the Acquirers,
Addifionally, in compliance with the SEBI Order, the Acquirers have to pay an interest of 10% per annum from
October 30, 2006 onwards fill the date of the payment of consideration of this Open Offer, to all the Original
Shareholders. The interest component to be paid to the Original Shareholders (assuming the date of the payment
of the consideration in this Cpen Offer is Movermnber 30, 2020) is Rs. 35.13 per Eligible Equity Share {“Interest
Component”).

Accordingly, the maximum consideration (in case the date of payment of consideration is Novembser 30, 2020,
assuming full accepdance & the Open Offer and the Interest Component is paid 1o all Public Shareholders)
aggregates to Rs. 28,1001 468 (rupees twenty eight crores ten lakhs one thousand four humdred and sixty eight
onfy| (“Maximum Consideration™), payabla in cash, in accordance with the applicable provisions of the Takeover
Regulations, 1957, subject to the terms and conditions 58t out in this public announcameant (“PA”) and the latter of
offer (“LOF" | “Lettar of Offer™).

It is to be distinctly understood that in case the date of the payment of the consideration (as assumed herein} goes
beyond November 30, 2020, the Inlerest Commponent as slated in para 1.6 above shall increase, and vice-varsa, in
case the date of the payment of the considaration falls before Novermber 30, 2020, the Interast Compaonant as
statad in para 1.6 above will reduce accordingly. Consaguently, the Maximum Consideration as stated in para 1.7
above may also undergo a change.

Transaction which has triggered the Open Offer obligations (undarlying transaction):

Oin April 20, 2006, Baader Bank subscribed to and was allotted 10,00,138 equity sharas of the Target Company at
a price of Rs. 26 per equity share for cash, aggregating 1o Rs. 2,60 03 614 (rupees hwo crores sixdy lakhs thres
thousand six hundred and fourteen only) and 350,000 equity shares of the Target Company at a price of Rs, 26 per
edquity share for consideration other than cash on a preferential basis, both aggragating 9.08% of the then paid-up
equily share capital of the Targel Company. Theraafer, on July 24, 2006, Baader Bank further subscribed to and
wag allofted 53,54 861 aquity shares of the Target Company at a price of Re. 22 per equity share aggregating 1o
Rs. 11,78,06,542 {rupeas aleven crores saventy eight fakhs six thougand nine hundred and forty twa only) on a
prefarantial basis. Upon allotmant of equity shases on July 24, 2006, Baader Bank cumulatively haid 24.90% of the
then paid-up equity share capital of the Target Company, and thereby triggared the obligation 1o make a public
announcement under Reguiation 10 of the Takeover Regulations, 1997

On July 24, 2006, GIS subscribed to and was allotled 53,84, 980 equity sharas of the Target Company at a price of
Rs. 22 per aquity shara for cash, aggregating to Rs. 11,84 69 560 (rupees eleven croras eighty four lakhs sixty nine
thousand five hundred and sixty only) on a preferential basis. Pursuand to this allotment, GIS held 20.00% of the
then paid-up equity share capital of the Target Company, which triggerad the obfigation on GI5 to makea a public
announcementunderregulation 10 ofthe Takeover Regulations, 1997,

Thus, pursuant 1o the preferential allotment of July 24, 2006, the shareholding of GIS had increased from NIL 1o
20% shares in tha Target Company and the shareholding of Baader Bank had increased from 9.08% fo 24.90% in
the Target Company. &s the sharshoddings of Baader Bank and GIS individually breached the lirmit of 15% of the
then paid-up equilty share capital of the Target Company, it friggered thedr obligation fo make a public
announcementunder Reguiation 10 of the Takeover Regulations, 19597,

Reasons for dalay in making the Open Offer:

On December 14, 2010, SEB| issued separale show cause notices (“SCN") fo the Acquirers for their filure in
making the requisite open offer under Regulation 10 read with Regulation 14(1) of Takeover Regulations, 1997,
After considering the SCNs issued to the Acguirers and the replies! submissions made therson, the whaole ime
member of SEB| on March 2, 2016, passed an order directing GIS and Baader Bank to make a pubbc
announcement for acquiing the equity shares of the Target Company in accordance with the Takeover
Regulations, 1947 and to pay interest o the public shareholders (who were holding shares in the Targe! Company
on the date of violation and whose shares are accepted in the open offer), al the rate of 10% per annum from
Oclaber 30, 2006 1l the date of paymeant of consideration, after adiustment of dividend paid.

On April 4, 2016, Baader Bank {in Appeal No. 88 of 2016) and on April & 2016 GIS (in Appeal No. 8% of 2016)
challenged the SEBI Order before the Securities Appellate Tnbunal (“SAT"). After hearing the parlies at length,
SAT rejected the contenlions! submissions advanced by GIS and Baader Bank and upheld the SEBI Order vide its
order dated October 10, 2019, (“SAT Order")

Thereafter, on December 3. 2019, Baader Bank filed an appeal before the Hon'ble Supreme Court (Civil Appeal
Mo, 36 of 2020) and challenged the SAT Order. However, Hon'ble Supreme Court vide its order dated Jamuary 13,
2020, dismissed the appeal filed by Baader Bank

Accordingly, the SEBI Order attained finality. Thus, i terms of the SEBI Order, G135 and Baader Bank are now
making this public annocuncement fo acquire shares of the Target Company in accordance with the Takeover
Regulations, 1997,

Thiz Open Offer is not as & nesult of a global acguisition, resulting in an indirect acguisiion of the Target Company.
Meither the Acquirers nor any of its directors have acquired any equity shares of the Target Company in the twelve
{12y months period prior to the date of this P&

Apart from the Acquirers acquiring equily shares of the Targel Company, none of its directars have acguired any
equity shares of the Targel Company in the tweive (12) months period prior 1o the data on which the PA was
required to ba made, i.e., July 28, 2006. For details of the aquity sharas of the Target Company acquired by the
Acquirers twetva (12) months period priar to the date on which the PAwas required to be made, please refer para
1.9above.

This is nota conditional offer and is nod subjact bo any minimurm level of accaplance frorm the Public Sharehalders,
The equity shares of the Target Company are listed on the BSE Limited (*BSE™) (security code: 530071). Based
on the information received from the Target Company, presently the equity shares of the Target Company have
besn suspendad from Irading on BSE, For further details of such suspension, please refer para 3.7 of this Public
Announcement. Howsver, the equily shares of the Targel Company were Irading during the six (6) calendar
manths preceding the manth in which the PA was required lo be made, (2., bebween January 1, 2006 1o June 30,
2006, The annualised trading tumover basad on the frading volurme in the aquity shares of the Targe! Company an
BSE between January 1, 2006 to June 30, 2006 {i.e., six (6] calendar months preceding the manth in which the PA
was required 1o be made) is as under.

Total no. of equity shares traded 'I"l'elghted average no. Annualized trading turnover
during the & (six) calendar months of listed equity shares  [as & % to weighted average no.
prior to the menth in which PA of listed equity shares)
was required to be jsswed =~ R
3219129 | 98,66,491 () | 65.24% |

Sowrce: BSE websiha
{*) 13,50,739 equity shares issued and alloffed fo Baader Bank on Apnil 20, 2006 pursuant fo the prefarential
allafmant were listed wee.f, February 23, 2007 on BSE. Therefore, these aguily shares have been excluded i fhe
caiculation of the Tisfed equity shares of the Targef Compamy

Mofe: Based on ihe information provided by the Target Company, the equity shares of the Tangef Company have
been suspended from frading on B5E we f July 18, 2010,

Based on the above, the equity shases of the Target Company are deemed to be frequently traded on BSE with
referance to the trigger date as the annualized trading furnover based on the trading during six calendar months,

plex, Mahalaxmi Fve
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i.e., January 1, 2006 to June 30, 2006, i= more than 5% of the total number of listed shares in terms of Explanation
(i} to Regulation 2005) of the Takeower Regulations, 1997,

1.16. The prica of Rs. 26 per fully paid up equity share of face value Rs. 10 each of the Targat Company i datermined as
tha Offer Prica, in tarms of Requiation 204} read with Explanation (i) to Regulation 2011} of tha Takeover
Regulations, 1997, whichis appheebhete Trequenﬂytraded shares tai-:lng into acoount Mefellee"nq factors:

| Sr.No. | Particulars __ Price(Rs.}
1 | Negotiated Price under an agreement for | p‘.ir-:heee of shares. Mot Applicable
Z The price paid by the Acquirers for acguisition, if amy, mdedlng by way of allotment in 26.00
& pubsc or nights or preferential ssue during the tweniy-six (26} week period prior to
the date when the PA was required to be made, whichever is higher, (")
3 The average of the weekly high and kow of the closing prices quoted on BSE, being 2185
the stock exchange where the equily shares of the Target Company are frequently
fraded, during the 26 week period preceding the date of the board resoluticn which
| authonized the pfefererﬂlel allotment, i.e., June 3, 2006
4 The average of daily high and low f prices quoted on BSE being the stock exchange 17.79
where the equity shares of the Target Company are frequently fraded during the
_________ o EL"F.E’E’E?. preceding the date when ine E'f’i?'*_“ﬂ?'_f?ﬂl_‘lfﬂ_d_".‘i!l'?_!']ﬂ‘fﬁ__.___......

Ae'e'r.!rene.'. ¥, eneﬂrerpreferenuej'e.'.'efment was made by the Targef C“empenj.ren Juiy 24, 200610 Eeen'ef Bark and GISeI
Rs. 22 perequity share, The highest price paid by Baader Bank for the said acquisitions was Rs. 26 perequify share; and
the average price paid by Baader Bank for the said acquistions was R, 22,87 per equity share. The highest and the
average price paid by GI5 for the said acquisition was Fs. 22 perequity share. Since the prce of the preferential affotment
made onApnil 20, 2006 15 highest_ the same has been taken into account.
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In view of the pararnaters laid down in terms of Takeover Requlations, 1997 and as presentad in the table above,
tha Offier Price of Rs. 26 being the highest amongs! the above paramaters is, in the opinion of the Manager o tha
Offer, justified in terms of Regulabon 20{4) read with Explanation (i} to Regulation 20(11) of the Takeover
Reqgulations, 1987.

The: shareholding of the Acquirers in the Targe! Company as on the date on which the PAwas required 1o be made

(8., July 28, 2006) is given below:

Hen_ve_u_f@e.ﬁ.uqulrer | Total no. of equity shares hell:lr, )
BaaderBank | 67,053,000
G5 [ 53, EM EIEI] EIII -'.ZHJE-:;

|f } For details of these equny shares aeqmred h:,rthe ﬂ.equurere plees.e refer pare ¥ 91;|] and 1. 'aru:ual:-:me

[**) The above details are based an the shareholding pattern a5 on September 30, 2006, i.2., the shareholding

infarmation of the Targe! Company, publicly available after the tigger date viz., July 24, 2006,

The details of the shareholding of the Acguirers in the Target Company &5 on the date of this FA s given below:

HName of the Acquirer Total no. of equity shares held % of the shareholding as on the
o as on the date of this PA date of this PA (™)
Baader Bank (*) ELE'. 5_-3 :.11 7

GIS | 53,864,980

[*}The shareholding of Baader Bank as given in para 1.18 above is as of the Tngger Date. .l’elte: the said Trigger

Date, Baader Bank has sold 800,000 equity shares during the financial year 2008. Additionally, on November 2,

2004, the Target Company has alotted Baader Bank 10,458,417 eguily shares (i.e., being less than 5% of the post

alloimeant equity capital) at a price of s, 272 per equity share, pursuant to the conversion of fully convertible

debentures issued 1o Baader Bank on April 20, 2007

[**) The above details are based on the shareholding pattern as on June 30, 2020, i.e., the latest shareholding

information of the Target Company, publicly available as filed on BSE s website,

The Two Independent Co-Acquarers, i.e., Basder Bank and (1S, are nod related to each other and are nof acding in

concert in this Open Cffer. The Two Independent Co-Acquirers have agreed to come together o make this Joint

public announcement, instead of making the same individually for the sole purpose of complying with SEBI's order
dated March 2, 2018, in an efficent and a fimely manner. In this regand, the Two Independent Co-Acquirers have
received the approval from Securities and Exchange Board of India for making a joint open offer wioe email dated

June 16, 2020, addressed to the Manager to the Offer

The Acquirers, i.e., Baader Bank and GIS, have entered info an inter-s2 agreement dafed June 19, 2020 for

administrative purpose of this Joint Open Offer. Some of the salient features of the inter-se agreement are given

bDelowr

a) The costs of the Offer Price, will be bome by the Acquirers pointly up io the amount of Bs. 22 pershare, iogether
with interest accruing therson, in propartion to the number of equity shares currently held by each of them
(GIS: 5,384 960 equity shares; Baader Bank- 6,953 417 equity shares)

b) The further costs of the Offer Price, relating 1o the difference between a price of Bis. Z2 per share together with
interest accruing thereom and the full Offer Price of Bs. 26 per share fogether with inferest accruing thereon,
will b= bome by Baader Bank only.

£} Legal counzel fees, fees of mstructed merchant banker and similar fees and statutory levies & fee and ofher
incidental costs will b2 split evenly between the Twio Independent Co-Acgquirers. None of the Acguirers will
incur such fees without liising with the other acquirer beforehand, failing which the other acquirer will nof be
lialde to bear any of such costs.

dl The Acquirers have also agreed that the execution of the inter-se agreement will not result in the Acquirers
being calegorized as persons acting in concert with each other. The Acquirers do not propose to acquire
control over the Target Company and will not be considered as the promoters of the Target Company;

&) Thantar-se agreameant is governad by the iaws of England.

fi  Following completion of the Offer, the Acquirers expect the aquity shares acquired in the Offer to be
transferrad to Baader Bank and GIS respectively in the proportion of thedr economic contribution to the Offer.

As an the date of thes PA, the Manager lo the Offer does not hold any equity shares of the Targal Company, The

Manager lo the Offer hereby declares and undertakes thal it shall not deal in the equity shartes of the Targel

Company during the period commencing from the date of their appointment as Manager to the Cffer till the date of

closure of the Open Offer.

This is not 2 competing offer in terms of the Takeover Regulations, 1997, There is an ongomg open offer made by

the promaters of the Target Company, namely, Mr. Zafar Yunus Sareshwala and Mr, Uves Yunus Sareshwala

whao have made a public announcamant dated, July 12, 2018 and filed with SEBI a draft |latter of offer dated, July

23, 2018, in terms of SEBI (Substantial Acguisition of Shares and Takeovers) Reguiations, 2011. As on the date of

this PA, the said open offer being made by the promoters of the Target Company is pending to be complatad.

Infarmation about the Acquirers

Baader Bank Aktiengesellschaft

Baader Bank Aktiengesellzchaft ["Baader Bank™) was inconporated as a stock corporation on December 1, 1983

under the laws of Gesmany (Company number: HEE 121537). It is headquarierad at Weihenstephanar

Siralke 4, 85716 Unierschleilheim, near Munich, Germarry, Tel: +49 B9 5150 0, Fax: +49 35 5150 1111, E-mad;

infogdbaaderbank.de. After incorporation, Baader Bank has changed its name from "Baader

Werpapierhandelsbank Aktiengesellschafi” io "Baader Bank Aktiengesellschafl onAugust 12, 2008,

Baadar Bank is engaged in the business segments of markat making, capital markats, multi asset brokerage,

aszet management services, banking services and research. I is registered with the financial reguiatory authority

of Germany, i.e_, the Federal Financial Supervisory Authority (BaFin).

Baader Bank belongs to the ‘Baader Bank' group.

Mr. Uio Baader iz Baader Bank's founder and former Chalrman aof the board of directors of Baader Bank and

pragently holds 0.30% of the shares of Baader Bank. Baader Bateiligungs GmbH, a corporate entity, holding

63.40% of shares of Baader Bank is the promoter of Baader Bank. Mr. Uto Baader consequant to his indirect

controlling shareholding in Baader Betailigungs GmbH & deemed to be the person having control over Baader

Bani.

The shareholding details of Baader Bank as on date is as follows:

" Name ofthe Shareholder No. of equity shares held

. Baader Beteiligungs GmbH 2.91,06,104

Ubtrend GmibH & Co. KG 24 92 841

% of the shareholding (**)

% of shareholding
63.40
543

137,726 0.30

F'uhhn shareholders

14172010 087

Ti.‘rl:el 4,59,04,682 100

216

217

Tha equrt'_.' shares of Baader Bank are listad and traded on theepen market of the Mumnich Stock Exchange in the
miaccess markel sagment as well as on the open market of the Berdin, Dusseldorf, Frankfurt am. Main/Xetra,
Hamburg, Hanover and Stuttgart stock exchanges.

For the purpese of this Public Announcement, Baader Bank's key financial information based on its audited
consolidatad financial statements as of and for the financial years ended December 31, 2019, December 31, 2018
and December 31, 2017, and unavdited condensed interim financial staternents of Baader Bank as of and for the
eix months penod enced June 30, 2020 are as follows:

|Particulars| For the six months | Financial Year ended | Financial Year ended = Financial Year ended |
period ended June December 31, 2019 December 31, 2018 Dacember 31, 2017
30, 2020
{In Euro :In_He. {In Eurg {In Bs. {In Euro fin Rs.  {lin Euro (In Rs.
| Lskhs) | Lakhs) | Lakhs) | Lakhs) | Lakhs) | Lakhs) Lakhs) | Lakhs)
Tokal Bo941 | BEAZ1.26 | 1,M336| 9272726 QE0.ET| 8717355 119891 @ 1,06.551.57
ilnenme | . | |
iP‘reﬁt-'{t:usej 162,18 | 14,413.54 14.15) [368.83) ({210.24)| {13,684.81) 22.82 2.028.10
| after, tax
ihefere
iminecity'
|interests
Ehlelwnrth." BT2.15 | 77.511.20 TA938 [ 6571144 74339 66,067.82 96595 B5.B47 55
| share-
ii'reh:lere'
| funds

|Particulars | For the six months

Financial Year ended | Financial Year ended Financial Year ended

period ended June December 31, 2019 December 31, 2013 December 31, 2017
30, 2020
finEure) | (InRs.) | (nEurc) | (nRs) | (InEwre) | (InRs) (InEure) (InRs)
| Dividend 1 ] I = < - -1 T B | <
() | - ) | _
| Eamings .35 31.40 {0.01) (080 [0.45) (40.70) 0.05 4.44
per ehere [
| Retumon 1860 1860  (0.56) (056)  (26.28)  (28.28)  2.36 236
n-et\'mrm
BiR - o i | -
| Book value | 1.80 168,84 1.61 14314 1.62| 143.91 210 187.00
_ee[_ehere | l
PEratic | 771 7.7 NA. | M.A| NA | NA 5400 54.00 |
Notes: o _ -
al  Since the (group) financial statements of Baader Bank are prepared in Ewros, the funclional currency of Baader

Bank, thay have bean converfad inlo INR for the purpose of conveniance of ransiation. The exchange rale 1
EURD equivatent fo INR 88.8737 as of July 37, 2020 {zource: www: il ong) has been used fo convert the financial
staterments of Basder Bank from Euros fo Indian Rupees for the financial years ended December 31, 2018,
December 31, 20758 and December 31, 2017 and for the siv months penod ended Jume 30, 2020. Tolalng errors if
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)

d]

g)

h)

J

k]

Sowrce - The financial group infarmation for fnancial years 2018, 2078 and 2017 to the extent disclosed has been
extracted from the respective yesr's sudited group financial statemants. The financial year represents the iwahe
months penod from Januany 1o December 31 each year. The prasenfed key fnancial infarmafion a5 of June 30
2020 is based on the unaudited condensed inferim financial sfatemeants of Baader Bank Akliengeselzchall as of
and for the iy months penod ended June 30, 2020, consisting of the condensed balance sheel (verkizte Bilanz),
condensed income siatement (verkirzle Gewinm- wund Verlusirechnung) and relafed condensed discloswres
{logether the “unaudifed condansed mtenm fnancls! statements”) prepared by Baader Bank in accordance wilh
fhe recogmilion, measurement and presentation principles of the German generally sccepled accoumling
prnciples [German commercial law), The condensed intenm financial slatements have been suljiec! to & imited
review by an independent auaditor in accordance with German gemerslly accepfed standards for the review of
firmancial slaterments (IDWALS 500 Principles for the Rewew of Finanelal Statemants) promgalad by the instiful
der Wirdschaitsprifer (Tnsiiute of Pubiic Awdtors in Gemany) (1DW). i may be nofed that fhe condensed inferim
financial statements are nof comparable with the quartedy’ six monthly consolidaled fimancial inforrmabion as
disclosed by Baader Bank periodicatly in its local jurisdiction.
The consolidated financial stafements of Baader Bank are prepared in accardance with the German Commercial
Code (Handelsgesetzbuch — HGB) and the German Regulafion on Accownling Principles for Banks and
Financial Services Institutions {Verordnung dber die Rechnungsiegung der Kredifinstitufe und
Finanzafenstlaistungsinstitule — RechKradV). The provisions of the German Stock Corporation Act jAkliengesalz
= AkiG) are &lso observed. The consoiidaled financial slafements ame alzo bazed on the stendards issued by e
Accounting Standards Commiftes of Germany [Dewlsches Rechrungslegungs Slandards Commiltes a.V -
DREC) and pubiished by the Federal Minisfry of Jushice and Conzumer Frofection (Bundesministenum der Justiz
und flir Verbraicherschutz - BMV) pursuant o Section 342 (21 HGE.
Tolal dncome ncludes net inferest income, curment dncome from egquily mvesiments and alfer vanable ihcome
secunties, nef commizsion imoome, netincome from frading porffolio, ofher operating income and met income from
interests in associates. For the financial year ended December 31, 2019, income from lquidation of fund for
general banking risks has also been included in fhe tofal incoms.
Profity (loss) after fax, before mironty nterests excludes the porfion of minonty nferest.
Met worth = Paid-up equity share caplfal plus reserves & swplus. Minonty interest has been excluded for fhe
purpose of calculating el worth,
Resarves & surplis includes capifal ressne, refained eamings, olher relained eamings, diference in equily oue
o comency conversion and conzolidated net loss.
Earmings per share Profit! {logs] after fax befone minonty infenest
Average number of ordinary shares oulstanding duning the respechive year
FProft! (foss] after tzx befors minomy interest
Net worth (as calcufated in f abovel

Nel worth (a3 calcwlaled in f above)
Average number of ardinary shares oufsianding dunng e respechive year
FVE ratio for fnancial yesar ended December 37, 2017 and for the six months perod ended June 30, 2020 is
calculated using the closing price as on Augus! 18, 2020.0n the Frankfur stock exchange, divided by the earmings
per share of the respechive yean penad. The F/E ralio is umasceriainable for fe inancial years ended December
31, 2018 and 2079, as Baader Bank incurmad losses in sUch pesrs,

Return on net wardh

Book value per share

The currency conversion from EURO fo INR of the above mentionsd financial statements are certified by Mr. Rakesh
Agarwal, (Membarship no. 170685), Partner, K.C P L and Associates LLP, Chartered Accountants, having its registerad
office at 77, Ground Floor, Virwani Ind. Estate, off Wiestern Express Highway, Goregaon (East), Mumbai — 4000863 widk
cerlificate dated August 21, 2020.

2.2  GulfInvestment Services Holding Company (S.A.0.G)
221 Gulf Investment Sendces Helding Company (5.A.0.G.) ("GIS7) was incorporated as & joint stock company on
January 1, 1895 as Gull Investment Senices 5.A.0,G., s name was changed to Gull Invesiment Services
Holding Company (5.A.0.5.) on Aped 13, 2009. s office is situated at Al Ghazal Tower, Gth fioor, next to Ceniral
Bank of Oman, Office no, B0, Building no. 1540, Way no, 2724, Hayy El Souq El Mal, CBD Arsa, City of Muscal,
Suftanate of Oman, Tal: +868 22350700, Fax: +968 22350745, E-mail- busdavi@gisoman.net.
2.2.2 (GI5isengaged inthe business of imaestmants.
223 G5 doss not belong to any group
224 Glaisaprofessionally managed company and has no idendifiable promoters, The person having control over GIS
i5 Muscat Overseas Co. LLGC.
2.25 The shareholding details of the significant shareholding (i.e., greater than 5%) of the ordinary share capital of GIS
as on December 31, 2019z as follows:!
|SrNo. | MNameoftheShareholder | No.ofequity shares held %of shareholding
1. Oman Growth Fund 5B.64 618 .97

_ & | AlSaudllC 50,00,000 B30
3. Other shareholders 479,78 599 8153
Total 5,88,43,217 100

226 The eharehell.'kng detals I:heﬂgnlheanl shareholdng (.., greater than 5%] of the preference share capital of GIS

aemDeee-mI:refﬁ EE- Qle.ee_fe_!lewe

Sr. No. _ Name of the Shareholder Mo. of equity shares held | % of sharehuldmg
1. | MuscatOverseasCo.LLC 48334330 5289

. & AlSaudLLC 9662021 | 10.57
& His Excallency Salim Mustahd Ahmed Al Maashani 79.27.794 | BET

4. | AlTamman Establshment LLC 75,08 985 B2

_ 5| AlOnaizyAzam YasinA 4854000 | 531

6. Hastharm Awad Bakhit Al Armri 4546,077 .30
5 Other shareholders 82 57576 | 904

| | Total - 913 90,783 100

Node: In terms of the Aicles of Assosiation of GIS, ,nreferem:e sharsholders er anjoy fwo voting nghfs for each erefarera-:a
share held, az opposed fo ordinary shareholders who enjoy ome vodimg night for each ordinany share fheld.

2.27 The equityshares of GIS are listed and traded on Muscat Securities Market.

228 Brel audited financial information of GIS on a consolidated basis for the financial years ended 2019, 2018

and 2017 and and unaudited financial information on consolidaled basis for the three months period ended
March 31, 2020 are as under:

‘Particulars| For the three months | Financial Year ended | Financial Year ended | Financial Year ended
period ended March | December 31, 2018 December 31, 2018 December 31, 2017
3, 2020
(inOmani = {inRs. | {inOmani| (inRs. |[({inOmani | {inRs. ' (inOmani| (inRs.
Rial Lakhs) Lakhs) |Rial Lakhs) Lakhs) |Rial Lakhs)| Lakhs) Rial Lakhs)| Lakhs)
Total [ (9.23) | (1,799.05) (352) | (68532) | 956 | 186208 653 1.273M
Inconme
Profitfioss)|  (13.65)  (2.650.48) |  (22.38) | (4,359.96) (7.29) | (1419.95)]  (8.42) | (1.640.73)
afier tax .
Metworth/ | 13307  26.10345| 14761 | 2876204 | 16040 | 3127141 16805 | 3274303
| share-
haldars’
| funds - | |
|Particulars | For the three months | Financial Year ended | Financial Year ended = Financial Year ended
period ended March | December 31, 2018 December 31, 2018 = December 31, 2017
3, 2020
(lnOmani  (InRs.) | {InOmani| (InRs) | (nOmani| (InRs) | (InOmani| (InRs)
Rial) Rial) Rial) Rial)
' Dividend : - o : | . ] .
(%) | , L .
Earnings (0.01) (1.77) (.01} (2.90) | [0.00) | (0.95) (0.01) (1.09)
per share
Retumon | (10.19) (10.19)] (15.16) | (15.18) 454) | (454 (5.01) (5.01)
nel warth
[ (%)
| Book valua | 0.08 17.38 0.10 19.15 0.1 2082 0.1 21,80
!_p_.e_rehere
i FiE ratio MLA. M. MA. BLA. M.A . M_A. hLA. MLA.
Lix]
Notes:
al  Since the financial statemants of GIS are prepared in Omani Riyal, the funclional curmancy of GIS. thay have bean

o/

¢l

gl

g)
f)

il

k)
f

convertsd into INR for the purpose of convenience of fransiation. The exchange rale 1 Omani Rial equivalent fo
INR 184 8513 az of duly 31, 2020 [sowrce: waew.xe.com) has bean wsed to comvert the financial stafements of GIS
from Ciman Rials fo Indian Rupees for the financial years ended December 31, 2018, December 31, 2018 and
December 31, 2017 and for the hree months peniod ended March 31, 2020. Totaling errors if any are e fo
rounding aff

Source - The financial information for financial years 2019, 2018 and 2017 fo the extent disclosed has been
axtractad from fhe respechive year's audited financial stafermants a5 avaiable on the wabsite of the Muscal
Securihies Markel, The financial year represents the twelve months penod from January to December each year

The unaldifed consoldated financial infarmation for the three months panod ended March 31, 2020 has been
sourced from fhe review reporf on the inferm financial nformation for the quarterended March 31, 2020, prepared
i accordance with Infemalional Sfandards on Review Engagements 2410 “Rewvew of Infenm Financial
Infarmation Performed by the independent Auditorof the Enfily”

The financial statements of GIS are prepared 0 accordance with Infernational Financial Reporting Standands
["TFRS") and the relevani reguirements of ihe Commercial Comparies Law, as amanded, and the Capital Marvef
Authorily of the Sultanafe of Oman,

Total income includes dividend income, nel profit'foss on sale of financial assets af fairvalue through profi orfoss,
changes in fair vale of financial assels af fair value through profit or foss, changes in fair value of investmant
propery; iferest meame, commiussion and offver e income and alherincome.

Profit! (loss) after tax represents the loss atfributable fo the equity holders of the parent company, ie. the profit’
(loss) after tax, excludes the portion of minorly infera L.

el worlh = Paid-up equily share capifal plus resenves & sirplugs. Non -confroling mieras! has been exciuded for
the purpose of calculating nef worh,

Rezerves & surplus includes treasury shares, foreign currency fransfalion reserve, legal reserve. and
accurmulaled iogses,
Earnings per share

Profil! {loss) affer tax atfribulable fo the squity holders of the parenf company
Weighted average number of ordinary shares and preference shares

outstanding durmg he respective year
Profit/ (iasg) after tax atfributabie fo the equily holders of the parent company
MNet worth [as calowlsbed in fabove)
Ml warth (as calcwated in £ abowe)
Weighted average number of ordinary shares and preference shares oulstanding
during the respechive year
FYE ralio is unascerdainable as GIS has been making losses in the above mentionad year panods.
The independant awdilior's repor on the Mnancial statements for the years ended December 31, 2018, Decamber
21, 2078 and December 31, 2077 draws sftention to fhe following:
‘Emphasiz of Mather
We draw atfention to mofe 5 of the financial stafements, which describes the current sfaius of the company’s
investment in Parsol Corporation Limited. Qurapimion i nof modified in respect af this malter”

Refurn on nef worth

Book vale par share

The currency conversion from Omani Rial to INR of the above mentioned financial statements are certified by Mr. Rakesh
Agarwal, (Membership no. 170685), Partner, K C P L and Associates LLP, Charterad Accountants, having its registerad
ofiice at 77, Ground Floos, Vinwani ind. Esiate, off Western Express Highway, Goregaon (East), Mumbai - 400063 wde

cerlificate dated August 10, 2020.

Continued 1o Page 2
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 Particulars

2.2.9 The consolidated financial information of GIS as represented above includes one of its subsidiaries, namely, Guif

Baader Capital Markets (5.4.0,C) (“"GBCM"). As on December 31, 2019, GIS owned 99.99% of the capital of
GBCM. However, GIS in compiance with the disclosure requirements for publicly listed companies on the Muscat
securities Market has dizclosed that ithas signed a sale and purchasa agreement on March 19, 2020 with Ubhar
Capital 5.A.0.C. for the sale of its 100% holding in GBCM. The fransaction has besn completed in accordance
with the pravailing guidelines of the Muscat Securities Markat.
The Two Independent Co-Acquirers, .., Baader Bank and GIS, are not related to each other and are nod acting in
concert in this Opan Offer. The Two Independant Co-Acquirars have agread fo come togethar to make this jaint
public announcement for the sole purpose of complying with SEBI's order dated March 2, 2016, in an efficient and
a imely manner, In this regard, the Twa Indepandent Co-Acquarers have recaivad the approval fram Securilies
and Exchange Board of India for making a joint open offer wide amail dated June 16, 2020, addressed to the
Manager tothe Offer.
In the past, the Acquirers. i.e., Baader Bank and GI3, had inadvertanily delayed or omitted to compéy with cartain
drclosure reguirements io be made under the Takeover Reguiations, 1997 and the SEBI (Prohibition of Insider
Trading) Regulations, 1982 [(“PIT Regulations”}), which pertained to the acquisition of the equity shares of the
Target Company during the pariod of 2006 — 2005. The Acquirers, indrvidually, suo moto proposed settlement of
the said violations through a consent arder vide letiers dated Aprif 16, 2009, Subsequenily, Baader Bank remitied
Rs. 16,50,000 (rupees sixteen lakh fifty thousand); and GIS remitied Rs, 925,000 (rupees nine lakh twenty five
thousand), aggregating Rs. 25,75,000 (rupees twanty five lakhs seventy five thousand only) on Aprl 3, 2010 o
SEB| and wide a comman congent order of SEBI dated April 15, 2010, the non compliances as mentioned above
underthe Takeover Regulations, 1997 and the PIT Reguiations were setiled.
Information about Parsoli Corporation Limited |“Target Company™)
The Target Company was incorporated as a private limited company on Novembar 21, 1930 in the name of ‘Parsali
Invesiments and Trading Company Privaie Limited' wnder the provisions of the Companies Act, 1956, The name of
the Target Company was changed 1o ‘Parsoli Capital and Finance Private Limited” and & fresh cerificate of
incorporation dated September 22, 1994 was issued by the Registrar of Companies, Maharashtra. The Targel
Company was conwerted to a public company and the name of the Targe! Company was changed fo 'Parsoli
Capital and Finance Limited’ and a fresh cerfificate of incorporation dated October 5, 19894 was issued by the
Registrar of Companies, Maharashira, Subsequently, the name of the Target Company was again changed 1o
Parzoli Corporation Limited and a fresh certificate of incorporation daied September 28, 1990 was issued by the
Registrar of Companies, Maharashira. The name of the Target Company has not undergone any change in the last
three years, The CIN of the Target Company is LESSSIMH1990PLCO5S0T4, The registerad office of the Target
Company is presently siluated at Shop no. 23, 128 Floor, Crystal Shoppers Paradize, JM. of 24th Road, Plot Mo,
489, Bandra (West), Mumbai - 400 050, Maharashira. The corporate office of the Target Company is presently
situated at B Wing, 4th Floor, Shalimar Complex, Mahalaxmi Five Roads, Palds, Ahmedabad-360 007, Gujarat,
As per the information shared by the Target Company, presently itis engaged in providing the following services:
a) Corporatefinance {fund raising, deal structure and execution];
b) Restructuring {lender and client negodiation, financial restructuring-refinancing); and
) Riskadvisory and managament consulling servicas.
The Target Company is & Non-Deposi taking, Non-Systemically Important, Non-banking Financial Company,
registared with the Reserve Bank of India (“RBI”) having registration number B-13.01032 dated October 18,
2000
The authorised share capital of the Target Company is Rs. 50,00,00,000 (rupesas fifty crores only). divided into
&,00,00,000 equity shares of face value of Rs. 10 each. The tofal paid-up equity share capital of the Target
Company is Rs, 28,02 71,270 {rupees twenly sight crores bwo lakhs seventy one thousand twa hundred seventy
onty) divided into 2,80,27, 127 equity shares of Rs, 10 each. There are no partly paid-up equity shares in the Target
ompany.
Out of the said 280,27 127 fully paid up aquity shares of the Target Company, 11,02, 22T equity shares wara
issued and aliotied on Mowember 2, 2000, pursuant to conversion of fully convertible debenfures [which were
msued by the Target Company on April 20, 2007). In respact of the said 11,02 227 equity shares, BSE has vide its
tetter no DCS/PREF/ANPRE!2850/2018-15 dated Juna 18, 2013 granted its in-principle approval of listing. The
zaid in-principle: approval of listing stated that the final trading approval will be provided o the Target Company
upan fulfilment of conditions kaid out by BSE therein, Subsequently, the Target Company made its submission with
responsas o the conditions vide its latler dated Juna 21, 2018, However, as informed to us by the Targat Company,
it has not received any further cormmumnicaiion from BSE in this regard and the Target Company is yet to receive the
final listing and trading approval from BSE for the said 11,02, 227 aquity shares.
The Board of Directors of the Tanget Company, as on date are:
Name of Director
- Mazima Irshad-All Saiyed
_ Mohammed Habdb Zafar Sareshwala
Umar Lives Sareshwala
Rama Singh Independent Diractor
Amber Zaidi Indepandant Diractor
(Source; Basad on the informalion recaived from the Targe! Company)
The equity shares of the Target Company are listed on BSE (securty code: 530071). However, the equily shares of
the Targe! Company have been suspended from trading w.ef, July 19, 2010, The reason for suspension of the
equity shares of the Target Company was ‘non-compliance with the provisions of the listing agreement’, which, as
communicated 1o us by the Targel Company have since been complied with by them. Subsequently, the Target
Company has applied to BSE vide its letter dated March 22, 2018 to revoke the said suspension of ils equity
shares. The Targat Company has informad us that it is in compliance with the listing requiremants of BSE and the
SEBI LODR Regulations. Additionally, as communicated to us by the Target Company, BSE has allowed the Target
Company to pay dues in respect of the listing fees through instaliments io BSE. The Tanget Company has last paid
an installment of Rs. 2 Lakhs o BSE on January 6, 2020. Howewer, the subsequent installment of tha listing fees
{due on March 31, 2020 is outstanding to be paid to BSE by the Target Company due to the lockdown sftuation
pursyant tothe COVID-19 pandemic.
(Note: The Manager to the Offer, an behalf of fhe Acquirers had sought varous information / documents that are
required to be disciosed i ihe PA. from the Target Company vide ifs e-mail dated Apnl 25, 2020, The informadion
gbout the Target Company contained in pare 3.1 fo 3.7 above has been sourced from such informabion 8s provided
by the Targel Company.)
Bnief audited financial information of the Target Company for the financial years 2020, 2019 and 2018 are as under:
b P "'ﬁhﬁbﬂ}"ﬁiﬁﬂ'&ﬁﬂ rHE 'Fih"aiﬁi-a'l_j'_a e "iiiﬁiﬁl:'lﬁﬁir"a_ﬁdé&m
March 31, 2020(%) March 31, 2019 March 31, 2018

Designation
Director

Managing Direstor
Dwecior

(Rs. In Lakhs)

1.07 20 678

Total expenditure

142,76 107.28 21.21

Loss after tax

{141.68) {105.58) [14.43)

*) Income aarr'reEtly the Target Company héredn (s from other income.,

Particulars

Financial year ended
March 31, 2018

Financial year ended
March 31, 2019

Financial year ended
March 31, 2020(")

(Rs. In Lakhs)

Sources of Funds

Issued, subscribed &
pard up equity share
capital
Reserves and
Surplus (excheding

| revaluation reserve)

2,802.71 28021 2,802.71

(361066) | (3463.97) | (3,362.99)

Networth
Miscellaneous
expenditure not
written off | .

Particulars

(807.95) | (6B6.26) | (560.28)

Financial year ended
March 31, 2018

Financial year ended
March 31, 2019

'Fiﬁancial'yedréﬁided
March 31, 2020 ()

Dividend [%)

=

Earnings per share
{EP3) (Rs))

(0.51) (0.38) (0.05)

X

Raturn on ned
_wiarth (%)
Book walue per
share (Rs.)

(17.54) {15.90) (2,58)

(2.68) | (200)

{*) The audited financials for the year ended March 31, 2020 has been appraved by the board of directors of the
Target Company at a meeting of the board of directors held on July 31, 2020, The said audited financials are yet fo
be approved by the sharehalders of the Target Company,

Notes:

Source - The financialinformation as provided abave for the financial years ended March 31, 2019 and 2018 to the
extent dsclosed has been extracted from the annual report for the respective years as provided Dy the Target
Company. The financial information for the financial year ended March 31, 2020 1o the extent discosed have bean
axtractad from the audited financial results as approvad by the board of diractors of the Targat Company and as
disclosed on the wabsite of BSE.

Met worth = Paid-up equity share capital plus reserves & surpius.

Return on net worth Profit/ (loss) after tax.
Met worth

!

Book value per share _— Med wiorh {as calculated in  above)
Weighted average number of equity shares outstanding during the respectve year

The statutany awditor's repor an the quarerly and year to date results for the quarter year ended March 31, 2020

pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015 gives

a qualiied opindon on the financial statemants for the mentoned period. The qualification is reproduced herein

b

T view of loszes imcurmed duning the curment ywear as well a5 accumulaled losses of the earler years, e

continuation of the company 8s & going concem is dependent on further infusion of funds it the company and lifting

of the SEB! restrctions.”

The statulory auddor's report on the financial statements for the financial year ended March 31, 2019 draws

attention ko certain matlers with regard to the Targel Company, The same has been reproduced herein below:

1 SEBI has restrained the company, s whole ime directors and its associates’ group companias from
accessing fhe security markel and also profibied them from buying, sefiing or dealing in secuwnfies in any
manmner il further order.

M) Variows balances aggregaling Rs. 4 53 crores credil and Rs. 4.53 croves debit have been writhen of/ back o
profit and logs statement under the head sundry balance written off (nef)

In view of losses incurred during the current year as well as accumufated fogses of the earlier years, the

continuation of the company as a going concam is dependend on fwther infusion of funds i the company and

Iifting of the SEBI resinchions.”

With respect to the other matiers o be included in the auditor's report in accordance with Rule 11 of the Companies

{Audit and Auditors) Rules, 2014, the auditor has made the following observation:

“Unpaid dividend of Rs. 1,50,000 has not been ransferred to the Investar Edvucation and Protechon Fund by the

Compar.”

In addition to the above, please find balow certain observations made by the statutory auditor in the audit report for

the financial yvear ended March 31, 2019 reproduced herein below:

1 In owr opinion, the Company is not maintaining & proper record of inventony The imventory records are
combined for ifs own shares and shares of its clients, Hence, itis nof possible to ascertain the discrepancies, if
arty, betwesn the physical stock and the book records

W) Tothe best of our knowfedge and aceording to the information and explanalions given to us, the Company has
o been generally reguiar in deposiing fhe undisputed stalwfory dues consishing of providend fund,
employees’ stale nsurance, income lax, sales tax, wealth fax, senvice fax, customs duly, sxcise duly, value
aoded tax and cess with e appropriale authoniies. There are no dues in respect of income tax, sales fax,
wealth tax. customs dity excise dufy value added tax or cess which have nof been deposifed by the
Company with the appropriate authonties on account of any dispute. However, the company has wniten back

42
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oid payehles of income fax deducted af source of appr. Rs. 66 [akhs and old PF and £51 dues of appr. /s, 2.44
iakhs fo profit and fogs dunng the year”

fource: Anmual report for FY 2018-18 as provided by the Tanget Company|

The statufory auditor's report on the financial statements for the financial year ended March 31, 2018 draws

attention to certain matters with regard fo the Target Company. The same has been reproduced herein below;

il We are unabie fo express our opinion on fhe realisabiily of loans and advances fo the extent of Rs, 202 lakhs
and tha consequantial impact that this wowld have on the balance sheat as af 315t March, 2017 and profif and
boss stafement for fhe yearended on thal date.

(i} Trade receivables, loans amd advances are subject lo reconciliation and consequential adiustments if any as
refermed to ln note no. 24(14)

(W) SEBI has restrained the Company, s whole fime directors and ifs associates’ group companies from
accessing the securty market and also prohibited them from buying, sefing or dealing in secunfies in any
ranner il further arder.

{iv] No prowvision has beon made for doubfful trade receivables and lans and advances aggregating
R 295,53,555 Consequently,. the foss for ihe wesr ended March 37, 2017 has been understaled by
Rs. 2,82,03 595,

In view of losses incurred during the currend year as well ag accumulated losses of the earfier years, the

continuation of the Company as & goimg concem s dependent on further infusion of funds in the Company and

#fting of the SEB! restrictions. ”

With respect to the olher matters to be included in the auditor's report in accordance with Rule 11 of the Companies

{ Audit and Auditors) Rulas, 2014, the auditor has made the following obsarvation:

"Uinpaid dividend of Rz, 1,50, 000 has nof been tranzfermed fo the Investor Education and Profection Fund by the

Company. "

In addibon to the above, please find below cerain abservations made by the statutory auditor in the audit report for

the financial year anded March 31, 2018 reproduced herein below:

il In owr opinion, the Company is not maintaining a proper record of inventory. The inventory records are
combined for its own shares and shares of ifs clients. Hence, i is nof possible to ascerfain the discrepancies, if
any, batween the physical sfock and the book reconds.

(¥ Totha hast of our knowledge and according fo tha infarmation and explanalions givan to us, the Company has
not been generally reguiar in depositing the undisputed statulory dues consisting of prowident fund,
employees’ Slale insurance, income fax, sales fax, weaith fax, service fax, cusioms duly, exciss duty, vaius
added fax and cess with the appropviate authorlies, There are no dues in respedt of income fax, sales fax,
wealth tax, custorms dufy, excise duly, value added lar or cess which have nol been deposited by the
Company with the appropriate authonfies on account of any dispufe excep! income tax deducted af source of
appr. Rs. 66 lakhs which has not been paid for the preceding ten years and PF and E5/ dues of /5. 2.44
lakhs.”

{Source: Annual rapont for FY 2017-18 as provided by the Target Company

Reasons for the acquisition and the Opan Offer

This Open Offer is a mandatory offer in terms of and in compliance with Regulation 10 of the Takeover Regulations,

19457 read ogether with the SEBI Order, consequent io the preferential alotment made onApril 20, 2006 o Baader

Bank by the Target Company taken together with the preferential allotment made on July 24, 2006 to the Acquirers

by the Targel Company. The acquisition of equity shares by the Acquirers pursuant lo the above said preferential

allotments resulted in their individual sharaholding exceading the limd of 15% and henca it was a substantial
acquisition of shares and woting rights, without a change in control or management of the Target Company. The
said transactions done an July 24, 2006 inggered the obligation of the Acguirers bo make a public announcementin

tarms of and in compliance with the Takeover Regulations, 1987. Pursuant to the SEBI Order and in order 10

comphy with the same, the Acquirers are making this PA to aoquire the equity shares from the Fublic Shareholders

of the Target Company in terms of the Offer Size. Furiher, the transaction which triggered the Open Offer
obligations was done when the Takeover Regulations, 1987 (since repealed) were in force. This Offer has been
made with the object of complying with the SEB| Order and SAT Order as dascribed in paras 1.10 (i) and [jii)
above. In accordance with Regulafion 35(2)b) of the Securities and Exchange Board of India (Substantial

Acquisiion of Shares & Takeovers) Regulations, 2011, any obligation or liability acquired, accrued or incurred

under the repealed Takeover Regulations, 1997 shall remain unaffectad as if the repealed Takeover Regulations,

1997 have never been repealed. Accordingly this Open Offer i being undertaken and completed in accondance

with the now repealed Takeover Requiations, 1997 asifthe same have never been repealad

Presantly, the Acquirers do not have control of the Targe! Company and further persuant to this Open Offer will nol

acquira control of the Target Company. Therefore, the Acquirers ara not in a position to and cannot aliznate any

assetof the Target Company inany manner.

Since the Acguirers do not hawe control of the Tanget Company and further pursuant to this Open Offer will not

acquire cantrol of the Tamet Company, neither can the Acquirers modify the present structure of the business nor

can they rearganize the same in any manner.

Statutory approvals | ether approvals required for this Open Offer

Except the prior approval from the Reserve Bank of India (“RBI™) for acquiring equity shares in this Open Offer in

accordance with Master Direction Mo, DNBR_PD.OOT05.10.119/2016-17 dated September 1, 20H6 and as

amended from fime o fime, as of the date of this PA, to the best of the knowledge of the Acquirers, there are no
other requiatory or statutory approvals required by the Acguirers for this Open Offer. if any other statutory

approval{s) becomes applicable prior to the completion of the Open Offer, this Open Offer would also be subject 1o

such other statutory approvalis) being received. Further, the Acquirers will not dispatch the Letter of Offer fior ths

Open Offer fo the Public Shareholders of the Target Company until such time the Acguirers have received the prior

approval from RBI, Further, in terms of Regulation 27 of the Takeover Regulations, 1987, the Acquirers will have

the right to not procead with the Open Offer, in the event the reguired statutory approvals (including from RBI) ara
notreceived by them.

Except the prior approval from RE for this Open Offer as explained in para 5.1 above. the Acquirers do not require

any olher approval from financial institutions or banks for this Open Offer.

In case of delay in receipt of any statutory approval(s) as mentioned in para 5.1 above, SEBI has the power lo gran

an extension of time to the Acquiners for payment of consideration to the Public Shareholders of the Tanget

Company, subject to the Acquirers agreeing o pay interest. i any, for the delayed period if direcied by SEEBl in

terms of Regulaton 22{12) of the Takeover Requlations, 1997,

The acquisition of the egquity shares tendersd by Non-Resident Indian (“NRI"), foreign portfolio investor (“FPI™)

and Overseas Corporate Bodies (“OCB”) are subject to approvaliexempbon, if applicable, fram the RBI. NRI and

QOCE holders of aquity shares, if amy, must obfain all reguisite approvals required to tender the equity shares hald

by them pursuant to this Open Offer (including without limitation, the aporoval from the RBI andlor any such

statutory body(s)) and submdt such approvals, alang with the ather documents required in terms of the Letier of

Offer. Further, if the holders of the equaty shares who ane not persons residentin India (including NRIs, QCBs, FRI)

had required any approvals {including from the BBl andior any such statutory bodyis)) in respect of the equity

shares hedd by them, they will be required fo submit such previous approvals that they would have obtained for
holding the aquity shares, 1o lender the equity shares held by them pursuant to this Open Offer, along with the other
documents required to be tendered, to accept this Open Offer. In the event such approvals ame nof submitted, the

Acquirers reserve the right fo reject such equity shares tendered in this Open Offer,

Option to the Acguirers in terms of Regulation 21{2) of Takeover Regulations, 1937

The Acquirers form part of ihe “public’ category shareholders of the Target Company and, pursuant to this Open

Offer the Acquirers are not sesking a reclassification from public category to promaler category sharshalders,

Hence, aquity shares of the Target Company acquired by the Acquirers fram the Public Shareholders, pursuant to

this Open Offer, shall continue to be classified under the 'public’ shareholding category of the Target Company.

Accordingly, the resfriction pertaining to the shareholding of the Acquirers going beyond the maximum parmissible

‘non-public’ shareholding under the Securlies Conlracts (Regulations) Rules, 1957, as amended, is nol

appéicabile in this case.

Financial Arrangements

The Acquirers have made firm financial arrangements for financing the acquisition of the aquity shares under thes

Open Offer, in terms of Regulation 16(xv) of the Takeover Regulations, 1997,

The total funding requirement to make payment of consideration of the Offer Price and the Interest Component for

the acquistion of the equity shares tendered in the Open Offer is upto Ris. 28, 10,01 468 {rupees twenty sight

eroras tan lakhs one thousand four hundrad and sixty ekght only) assuming full acceptance and assuming that the
date of the payment of conzideration is Movember 20, 2020 and the Interest Component is paid on all the eguity
shares proposed to be acquired under this Open Offer (i.e.. being upio 45,96,785 equity shares) (“Maximum

Consideration").

The Acouirers, the Manager fo the Offer and Kotak Mahindra Bank Limited, a banking company incorporated

under Companies Act, 1956, licensed under the Banking Regulation Act, 1948, having its registered office at 2nd

Floor, 27 BEC, Piot Mo. C-27, G Block. Bandra Kurla Complex, Bandra (East), Mumbai - 400 051 and acting

through its branch office at Nariman Point, Mumba, have entered into an Escrow Agreement on August 10, 2020,

for the purpose of the Open Offer (“Escrow Agreement™), Pursuant o the Escrow Agreement and in compliance

withy Regulation 28 of the Takeover Ragutations, 1997, the Acquirers have opened an Escrow Account in the name

and style of "Escrow Account Parsoli Corporation Open Offer” beaning Accouni number 3014171834

{“Escrow Acocount™). The Acquirers have jointly deposited Bs. 7,02,55,000 (rupees seven crores two lakhs fifty

five thousand only) in cash in the Escrow Account, &s cerified by Kotak Mahindra Bank Limited vide letter dated

August 25, 2020, which ks atieast 25% of the value of Maximum Consideration payabla under the Open Offer. The

Manager to the Offeris duly authosized by the Acquirers to realize the value of the Escrow Account and operate the

Escrow Account in terms ofthe Takeover Regulations, 1997

The Acguirsrs have adequate resources and have made firm financial arrangements for financing the acgquisition

of the equity shares under this Open Offer, Mr. Rakesh Agarwal, (Mambership no. 170685), Pariner, K C P L and

Asgociates LLP, Chartered Accountanis, having its registerad office at 77, Ground Floor, Virwani Ind. Estate, off

Wesiem Express Highway, Goregaon (East], Mumbai — 400063 vide two cerlificates dated June 18, 2020,

certified that the respective Acquirers have adequate financial resources and have made firm financial

arrangements to meat the fund requirements for the acquisition of the equity shares of the Targat Company under
this Open Offer.

Based on the above and in the light of the escrow arangement, the Manager to the Offer is satisfied that firm

arrangements have been put in place by the Acquirars to fulfill the obligations through verifiable means in relation

ta this Open Offer in accordanca with tha Takeower Regulations, 19587,

Other Terms of the Offer

Thiz s nota conditional affer and is not subject o amy minimuim kevel of accaptance from the Public Shareholdars.

The Letter of Offer, specifying the detailed terms and conditions, togather with the form of acceptance-cum-

acknowledgement (*Form of Acceptance™) and form of withdrawal (“Form of Withdrawal™). will be mailad or

electronically dispatched 1o all the Public Shareholders of the Target Company whose names appear on the

regester of members of the Target Company, as at the close of business hours on September 25, 2020

(“Specified Date”). Pursuant 1o the relaxations provided by SEB| circular bearing referance number

SEBICIR/CFDVDCR/CIR/P2020/83 dated May 14, 2020 read with SEBI circular bearing reference number

SEBIHOICFDDCR2CIRPIZ02041 39 dated July 27, 2020 the Acquirers may opt for only an electronis dispatch of

the Letter of Ofter. Inwhich case. the Acquirers shall publish an announcameant in the same newspapar inwhich the

Pubdic Announcement was puiblfished, informing the public shareholders of electronic dispatch of the Letter of

Offer.

All owners of fully paid equity shares, registered or unregisterad, of the Target Company (except (i) the Acquirers,

{ii} persons deemed Lo be acting In concert with the Acquirers, (iil) the promaoters of the Target Company and (iv) the

aseociates and family members of the promaters of the Target Company) are efigible o participate in the Open

(fer during the Tendering Period.

Accdental omission to dispaich of Letter of Offer to any member entifled to this Open Offer or non-receipt of the

Letter of Offer by any member entitled 1o this Open Offer shall not invalidate the Open Offer in any manner

whatsoever.

Pubdic Shareholdars of the Target Company who wish to tendar their equity shares in the Open Offer shall send [

defiver the Form of Acceptance along with all the relevant documents to any of the collection centers of the

Registrar to the Offer as mentioned below, in accordance with the procedure as set outin the Letter of Offer;

Sr.
_fju.

Collection | Address of the Collection Contact  E-mail id Phone no. | Mode of
LA | Lar person. | taleary
Mumbai Link Intime India Pyt Limited, Sumeet parsoli, 022-48186200 |Hand Dalivary!
C- 101, 247 park, 1st floor, LB.S. | Deshpande openoffend Courier!
Nearg, Vikhroli wast, linkintime_co.in Registanad
| Mumbai - 400083 | Fost
Mew Defi | Link Intime India Pvt Limited, Swapan [ parsall, 011-1410502  |Hand Delivery
Mable Heights, 151 Flaor, Plot NHZ, | Bharat openoffer@ | M93/94
C-1 Block LSC, Near Savitri Market, linkintime.ca.in
i Janakpuri , Mew Dalhi 110058 |
Ahmedabad | Link Intime India Pyt Limited, Chandra- parsali, ora- Hand Delivery
At Floor, 506-508, Amarnath sekher openoffer@ | 2646 5178
| Business centre -1 [ABC -1) linkintime co.in
Beside Gala Business Centre,
Mear ST. Xaviar's Collage Comer,
| Off C 5 Road, Ellis bridga,
| Ahmedabad - 380006
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Nate: For hand defivery, the collection cenfras fimings will be all working days, anytime from Monaay lo Fricay,
between 10am fo Tpm and Zpm to Spm, except Saturdays, Sundays and pubiic holdays,
Tendering of equity shares:
As par the applicable provisions of Foreign Exchange Management (Non-Debl Instrumant) Reguiations, 2018
alongwith the rules made thareunder ("FEMA Requlations, 2019") a person resident outside India is permitted to
purchase the equity shares of a listed Indian company on the stock exchange f such person has already acquired
controd of such Indian listed company in accordance with the SEBI Takeover Regulations, 2011 / 1987, The
Acquirers do not have controd over the Target Company nor ane they acguining control pursuant to this Open Ofier.
Accordingly, the Acquirers {being persons resident oulside India) are not permitted o purchase the equity shares
of the Target Company on the stock exchange under the mechanism for acquisition of equity shares specified vide
SEBI carcular bearing reference number CIRICFDPOLICYCELL/Z01S dated April 13, 2015 ("SEBI Circular,
2015") and SEBI circular bearing referance number CFOVDCR2/CIR/P/2016/131 dated Dacember 9, 2016. Thus,
in accordance with clause 3{c) of the SEBI Circular, 2015, the Acquerers will follow the tender offer method in this
Cpen Offer. For the same, the Registrar to the Offer has opened a Spacial Depository Account (defined below) with
Mational Securities Depository Limited ("NSDL")
For shareholders holding dematerialized equity shares:
Public Shareholders holding the fully paid up equily shares of the Targe! Company in dematenaiized form who
wish to tander thair aquity shares in this Open Offer will be reguired to send the documents as spacified in the
Letter of Offer alongwith their Form of Acceptance and the photocopy or counterfoil of the delvery instructions in
'Off-market’ mode, duly acknowledged by the Depository Participant (“DP”), in favour of the Special Depository
Account idefined below) to the collecton centers of Link Intime India Private Limited acling as the Registrar fo the
Offer (“Registrar to the Offer"], to the addresses as mentioned in para 8.5 abowe, either by hand delivery on
weekdays or by registerad post, so as to reach tham on or befora the closing of tha Tendering Period, §.a. baing,
Movember 3, 2020, m accordance with the instructions to be specified in the Letter of Offer and in the Form of
Accaplance,
The Registrar to the Offer has opened a special depository account for the Open Offer with NSDL a5 Depository,
Vantura Securities Limited as Depository Participant called, “ESCROW DEMAT ACCOUNT LIPL PARSOLI
CORPORATION OPEN OFFER" ("Special Depository Account™). The DPID is IN303116 and Client D is
13093052, For payment of consaderation to the dematenalized shareholders whose shares are accepled in this
Open Offer, the bank account particulars as obtainad from the Dapositony for such shareholders will be considered
for payment and the payment instrument will be issued with such bank account particulars. Public Shareholders of
the Targel Company having their beneficiany account in Central Depository Senices Limited ("CDSL") shall use
the inter-depository delivery instruction slip for the purpose of crediting their equity shares in fawor of the Special
Deposdony Accountwith NSOL.
In case of non-receipt of the required documents, but receipt of the eguity shares in the Special Depository
Account, tha Acquirers may deem the Offer 1o have been acceplad by the Public Sharehalder.
Dematenalized equity shares tendered pursuant to the Form of Acceptance but not credited to the Special
Depository Account on or befora the closing of the Tendaring Period, ie., Novembear 3, 2020 are liable to be
rejectad, Public Shareholders are therefore requested fo tender the delivery instructions at least two (2) working
days prior to the data of the closing of the Tendering Period,
Faor payment of consideration to the dematerialized shareholders whose shares are accepted in this Open Offer,
the bank account particulars as obtained from the Depository for such sharehodders will be considered for payment
and the payment instrument { instructions will be issued with such bank account particulars.
Forshareholders holding physical equity shares.
Public Sharaholders who hold equity shares of the Target Company in physical form and wish to tender their equity
sharesin the Open Ciferwill be required to follow the procedure given below:
As par the provisions of Reguiation 40(1) of the SEBI LODR Regulations and SEBI Press release 49/2018 dated
December 3, 2018, requests for fransfer of securities shall not be processed unless the securities are held in
dematerialized form with a depository we.f. Apal 1, 2079, However, ag per circular bearing rafarence numbear
SEBIHO/CFIVCMD/CIR/P/2020/1144 dated July 31, 2020, it has been clanfied by SEBI that, the equity shares
held by the Public Shareholders in physical form can be tendered in open offers. Thus, the equity shares held by
the Public Shareholders in phwsical form that are walidly tendered in the Open Offer will be accepled in accordance
with the instructions as specified in the Letter of Offer and inthe Form of Accaplance.
Pubiic Shareholders holding the fully paid wp equity shares of the Target Company in physical form who wish fo
tender their aquity shares in this Open Offer will be reguired to send their Form of Acceplance, alongwith the
fodlowing documents:
Driginad Share Certificateds).
\ahd Share Transfer Deed(s) duly signed as fransferars (by all Public Shareholdars in tha sama order in which
equity shares are held in case the equity shares ane i joint names} as per the specimen signature(s) and duly
wilnessed al the appropeiate place. The Share Transfer Deed should be [efl blank, except the signature porion and
witness portion as mentioned above. Attestation. where required {thumb imgression, signafure diffierence, efc.)
should be done by a Magistrate, Motary Public or Special Execulive Magistrate or a similar authodty holding a
public office and authorised to use the seal of his office of a member of a recognized stock exchange under thair
sedl of office and membership number or manager of the transferor's bank.
In case the equity shares stand in the name of a sole shareholdes, who is deceaszed, then the Form of Acceptance
st be signed by the legal representativeds) of the deceased and submitled along with a cadified or altested rue
copy of thie probate fetier of administration’ succession cerificata, while accepting this Offer.
In case of a registerad shareholder, in case wa do not receive the aforesaid documents, bul receive the share
certificates alongwith the duly completed transfer deed, the same shall be deemed to be acceptance of the Offier.
Maobwithstanding that the signature(s) of the transferor(s) has (have bean attested as aforesaid, if the signatura(s)
of the transferons) differs from the specmen signature(s) or ase not in the same order, such aquity shares are
liable to be rejectzd under this Offer even if the Offer has been accepted by a bona fide owner of such equity shares
Dty attested power of attormey, if any person other than the shareholder has signed the Form of Acceptance and
Share Transfer Deed(s),
Incase of companies, the necessary corporate authorisations including the following:
«  Board reschition authorising such acceptance 'power to s&ll the Shares.

Board rescluticn authorising execution of fransfar documents.
+  Signature(shofthe Authorised Sianatories duly attestad.
Unregistared owners or Public Shareholders who have not receivad the Letter of Offer and would e to tender
their shares in the Open Offer, may (i) download the Letier of Offer from the wabsite of SEBI {wanw sabi.govin) or
the Manager to the Offer (www plindia com), or the Registrar to the Offer (www.linkinlime,coin) or BSE
(www.bseindia.com) or the Targat Company {www.pargodi.com), (i) obtain a copy of the same by writing to the
Registrar to the Offer andior the Manager fo the Offer, (i) make an applicabon to the Registrar o the Offer, on a
plain paper stating the Name & Address of the First Holder, Namais) & Address(es) of Joinl Holder(s) i any,
Mumber of Shares held, Number of Shares offered, DF Name, OF 1D, Beneficiary Account Bumber and send the
same alongwith the onginal share certificate(s) and share transfer deed(s) [ a photocopy of the delivery instruction
in "Cff-marke’ mode or counterfoil of the delivery instrection in "Of-market’ mode, duly acknowledged by the DP, in
favour of the Special Deposiory Account (as applicable), so as to reach the Registrar fo the Offer on or before the
chosing of tha Opan Offer, i.a., Movamber 3, 2020. Further, no indemnity is required from the unregisterad ownars.
Public Shareholders who hawe sent their share cerlificates for dematerialization should provide the following
docurments alongwith the duly filled in Form of Acceptance:
A copy of the dematarialization request form duly acknowladged by the Shareholder's depasitory participant.
Such Public Sharehaolders need to ensure thal the process of getling their equily shares dematenalized s
compéeted in time for the creditin the Special Depository Account, to be received onor before 5:00 prion the Offer
Closing Date, or else their application will ba rejected, Allernatively, if the equty shares senl for demateriaization
are yal to be processad by the shareholder's DP, the shareholder can withdraw its dematerialization request and
tender the Share carlificate(s) in this Offer as per the mentioned procedure,
Applicationz in respect of equily shares that are subject to any charge, lien or encumbrance are liable to be
rejected in this Offer. Applications in respect of equity shares of the Target Company thal are subsect matter of
litigation wherein the shareholders of the Target Company may ba prohibited from transferring the equity shares
during the pendency of the said litgation are liable to be rejected if the directions! orders regarding these equity
shares ara not received logathar with the equity shares tendered under tha Open Offir.
The Registrar 1o the Offer will hold n trust the share cerificales, Share Transfer Deed(s), equity shares held in
credit of the Special Depository Account and the Form of dcceptance, if any, on behalf of the Public Shareholders
af the Targel Company who have accepled the offer, until the chequesidrafs are dispatched or payment made
through ebectronic mode for the consideration or the share certificates ara posted! the unaccepted equity shares
are credited.
Since thiz Cpen Offer is to acquire all tve equity shares held by the Public Shareholders, it is not possible that the
aggregate of the valid responses in this Open Ofer will excead the Offer Size, Therafore, oversubscrplion in this
Open Offer will nol be applicable. Further, it should be noted that wide the SEBI Order, the promoters of the Tanget
Company, their associates and family members cannof fender their equity shares in this Open Offer being made by
the Acguirars.
In case of equity sharas held in physical form, to the extent of the equity shares not accepled in the Open Offer, the
rejacted share certificates, Share Transfer Deed(=) and any other documents if any, will b relurned by Registered
Post at the shareholders'! unregislered owners' sole risk by the Registrar bo the Offer to the sole |/ first sharehalder,
Faor the physical aquity sharas accaptad under tha Offar, the Ragistrar to the Offer shall take action for transferring
the equity shares to the Acguirers after the payment of consideration to the concerned shareholders, For the equity
shares lying in the Special Depository Account, the Registrar to the Offer shall take action for transfaming the equity
shares to the Acquirers afterthe payment of consideration o the beneficial owners.
In case of equity shares held in dematerialized form, unaccepted equity shares will ba credited back to the
shareholders' depository accownt with the respective Depository Participant as per the details furnished in the
Form of Accaptance. Rejected documents, if any, will be returned by Ragistered Post at the sharaholders' |
unregestered owners' sole sk by the Registrar to the COifer to the sobe [ first sharehalder. For the equity shares lying
in the Special Depository Account, the Registrar to the Offer shall take action for transferring the aquity shares 1o
the Acguirers after the payment of consideration to the beneficial owners.
The instructions, authorizations and provisions containad in the Form of Acceptance and Form of Withdrawal
constitute an integral part of the terms of this Open Offer.
The Acquirers will purchase the shares from the Public Shareholders of the Targe! Company who hawve validly
tendered their equily shares in this Open Offer and remit the consideration in respect thereof within fifkeen (15)
days from closure of the Tendering Penod by crossed account payee chegues! demand drafts [ electronic
fransters,
Equity shares iendered in the Open Offer by the Public Shareholders of the Target Company shall be free from lien,
charges or encumbrances of any kind whalsoever. Equity shares thal are subject to any lien, change or

encumbrance are liable to be rejected in this Open Offer. Continied 16 Page 3
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Asset IVlanagement Company Limitec
PRLCEMTILT

Corporate Identity Number: U99999DL1993PLC054135
To increase awareness about Mutual Funds, we regularly conduct
Investor Awareness sessions across the country. Schedule for
upcoming “Chat Show"” webinar is as below:

[ 29" August, |
2020

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.

5:00 PM | http://bit.ly/ICICIPRINT

Bilcare Bilcare Limited
Regd, Office : 1028, Shiroli, Pune 410505.
Rﬂm Tel.: +91 2135 647501 Email: csi@bilcare.com
Website: wwa bilcara.com
CIN ; L28935PMN198TPLCO43953

NOTICE I
Motice is hereby given that pursuant to provisions of Regulation 29 read
with Regulation 47 of SEBI| (Listing Obligations and Disclosura
Requirements) Regulations, 2015, that a meeting of the Board of
Directors of the Company will be held on Thursday. September 03, 2020,
inter-alia 1o consider and adopt the Unaudited Financial Resulls of the
Company forthe quarter ended June 20, 2020

The Motice is also available on the website of the Company
(www.bilcare com) and that of the BSE Limited (www.bselndia, comy),

For Bilcare Limited
Mohan Bhandari
Managing Director

Pune
27.08.2020

JCK Infrastructure Development Limited
CIN: L70102KA1979PLC003580
MNo.309, 1% Floor, Westminster Building, 13, Cunningham Road,
Bengaluru 560052, Ph: 080-22203423
Website: www. jckgroup.in; Email: investorsi@jckgroup.in

NOTICE OF 40™
E-VOTING INFORMATION AND BOOK CLOSURE DATES

NOTICE is hereby given that the 40" Annual General Meeting
(“AGM™) of the members of JCK Infrastructure Development
Limited will be held on Monday, 217 September 2020 at 11.30 AM
through Video Conferencing/OAVM in compliance with general
circular numbers 20/2020, 14/2020, 17/2020 and all other
applicable laws and circulars issued by Ministry of Corporate
Affairs (MCA), Govt of India and SEBI to transact the Business, as
set outinthe Notice of AGM.

The Natice of the AGM together with Annual Report for the FY 2019-
2020 have been sent on 28.08.2020 electronically to all the
shareholders of the Company as on that date. Notice of the AGM
and Annual Report are also available on the Company's website:
www.jckgroup.in Pursuant to Section 108 of the Companies Act,
2013 read with Rule 20 of Companies (Management and
Administration) Rules, 2014, as amended, the Company is pleased
to provide remote E-Voling (e-voting from a place other than venue
of AGM) facility through CDSL, as an alternative for all members of
the Company to enable them to cast their votes electronically, on
the resolutions mentioned in the notice of 40" Annual General
Meeting of the Company.

ANNUAL GENERAL MEETING,

Shareholders are requested to update their KYC/Mobile number
and E-Mail ID's with their depositories (Where shares are held in
dematerialized mode) and with the Company’s Registrar and
share Transfer agent (Where shares are held in physical mode).

If your E-Mail 1D is already registered with the Depository/RTA,
login details for e-voting will be sent to your registered e-mail
address.

The remote E-Voting period begins on 18.09,.2020 at 9.00 A.M (IST)
and ends on 20.09.2020 at 5.00 PM (IST). During this period,
shareholders of the Company holding shares either in physical
form or in dematerialised form. as on the cut-off date ie.
15.08.2020 may cast their vote electronically. The remote E-Voting
madule shall be disabled by CDSL for voting after 5.00 PM. {IST) an
20.09.2020

The procedure for E-Voting has been mentioned in the Notice of
40" AGM. Mr. Shashikanth Nadig, Practicing Company Secretary
has been appointed as the scrutinizer to scrutinize the remote
E-Voting process in a fair and transparent manner. In case of any
queries or issues regarding E-Voting, you may refer to the
Frequently Asked Questions ("FAQs"™) and E-Voting manual
available at www.evotingindia.com under help section or write an
email to giri@integratedindia.in or contact Mr. Giridhar, Senior
Manager, Integrated Registry Management Services Private
Limited at 080-23460815,

The documents referred to in the Notice of the AGM are available
electronically for inspection without any fee by the members from
the date of circulation of this Notice up to the date of AGM.

The result of E-Voling shall be announced on or after the AGM of
the Company not later than 2{two) days of conclusion of the
meeting. The results declared along with the Scrutinizers Report
shall be placed on Company's website and on the website of CDSL
for the information of the Members, besides being communicated
to the Metropolitan Stock Exchange of India Limited.

Since the AGM is being held through VC/OAVM, the facility for
voting through ballot/polling paper shall not be made available to
the shareholders.

In case a person becomes a Member of the Company after the
despatch of the AGM Notice and holds shares on the cut — off date
i.e. 15.09.2020, may obtain the User ID and password by sending a
request at Investors@ jckgroup.in or; QiriE ratedindia.in. If the
Member is already registered with CDSL for E-Voting, such
Member can use the existing user 1D and password for casting the
vote through remote E-Voling.

Motice is also hereby given pursuant to Section 91 of the
Companies Act, 2013 and as per Regulation 42 of SEBI (LODR)
Regulations, 2015, the Register of Members and Share Transfer
Books shall remain closed from 12.09.2020 to 21.09.2020 (both
daysinclusive).

v » .‘-- A ‘

EXTENTION IN DATE FOR SUBMISS5ION OF EXPRESSION OF

INTEREST FOR EMICDO LIMITED BY THIS AMENDMENT TO : - .
Whilst care is taken prior to

acceptance of advertising
copy, it is not possible to verify
its contents. The Indian
Express (P) Limited cannot be
held responsible for such
contents, nor for any loss or
damage incurred as a result of
transactions with companies,
associations or individuals
advertising in its newspapers
or Publications. We therefore
recommend that readers

S/- make necessary inquiries
Sundaresh Bhat

Resalution Professional in the matter of CIRP of EMCO Limited

Communications Email Address: RPEMCOG@bdo.in

|BBI Registration no. IBBYIPA-OD1/IP-POO0T /201 7-18/10162

|BBI Registered Email: sundareshbhat@bdo.in

|EBI Registered Address: BDO Restructuring Advisory LLE Level 9, The Ruby, North
West Wing, Senapati Bapat Road, Dadar (W), Mumbai 400028

ADVERTISEMENT DATED 12 AUGUST 2020

With reference to the advertisement dated 12 August 2020 (‘Advertisement’)
published by the Resolution Professional of EMCO Limited in the Financial Express,
Mavshakti (Mumbai Edition), Loksatta {Aurangabad Edition) and Jansatta {Delhi and
Chandigarh Edition) inviting expression of interest ('Eol’} for submission of resolution
plans for EMCO Limited in accordance with the provisions of the Insolvency and
Bankruptcy Code 2016, it is hereby notified that the last date for submission of Eol
stands extended upto 02 September 2020. All other terms and conditions of the
Advertisement remain unchanged. The Advertisement, this Amendment and the
process for submission of Eol is governed by the terms of the Eol Process Document,
which is available on www.emce.co.in or can be sought by email to RPEMCOE0bdo.in

Kindly refer the updated Form G (Invitation for Expression of Interest) and Eol Process
Decument pursuant to the present Amendment, on the website of EMCO Limited:
WWWLEMC0,C0.0N

Kind regards,

before sending any monies or
entering into any agreements
with advertisers or otherwise
acting on an advertisement in
any manner whatsoever.

ZenSar

Zensar Technologies Limited
Registered Office: Zensar Knowledge Park, Plot # 4, MIDC, Kharadi,
Off Nagar Road, Pune — 411014 Ph: 020-66057500
E-mail: investor{@zensar.com Website: www.zensar.com
CIN: L72200PN1963PLCO12621

NOTICE

Notice is hereby given that the 57 Annual General Meeting (AGM) of the Members of Zensar
Technologies Limited (Company) will be held on Wednesday, September 23, 2020 at 11.00 a.m.
(I5T) through Video Conferencing (VC)/Other Audio-Visual Means (0OAVM), in compliance with all
the applicable provisions of Companies Act, 2013 (the Act) and rules thereunder and SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations), as amended,
read with Ministry of Corporate Affairs (MCA) Circular No. 20/2020 dated May 5, 2020, Circular

Mos. 14/2020 & 17/2020 dated April 8, 2020 and April 13, 2020 respectively, to transact the

business, asset out in the Notice of the AGM.

In compliance with the aforesaid circular(s), electronic copies of the Annual Report

for FY 2019-20 along with the Notice of AGM has been sent to all Members whose email

addresses are registered with the Depository Participant(s) and/or the Company and/or the

Register and Share Transfer Agent (RTA) on August 27, 2020, These documents are also available

on Company's website at www.zensar.com, NSDL: https://fwww.evoting.nsdl.com and on the

website of stock exchanges viz., BSE Limited: www.bseindia.com and National Stock Exchange of

India Limited: www.nseindia.com.

Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the Companies

{Management and Administration) Rules, 2014 and Regulation 44 of the Listing Regulations, the

Company is pleased to provide its Members, the facility to cast their votes electronically (remote

e-voting) as well as e-voting at the AGM through e-voting services of National Securities

Depository Limited at www.evoting.nsdl.com in respect of all the business{es) to be transacted at

the AGM. Members are requested to carefully read all the Notes set out in the Notice of the AGM

and in particular, instructions for joining the AGM, manner of casting vote through remote e-

voting or through e-voting facility at the AGM.

Key instructions for remote e-voting and e-voting during AGM:

* The remote e-voting period commences on Sunday, September 20, 2020 at 09:00 a.m. {I5T) and
ends on Tuesday, September 22, 2020 at 5:00 p.m. (I5T). During this period, Members can cast
theirvotes electronically. The remote e-voting module shall be disabled by NSDL thereafter.

* The voting right of the Members shall be in proportion to their share in the paid-up equity share
capital of the Company as on Wednesday, September 16, 2020 {cut-off date).

* Any person who acquires share(s) of the Company and becomes a Member of the Company
after dispatch of Notice and holding share(s) as on the cut-off date, may obtain the login ID and
password by sending a request at evoting@nsdl.co.in. However, if he /she is already registered
with NSDL for remote e-Voting, then he / she can use his / her existing user ID and passwoard for
voting.

= The facility for voting through electronic means shall also be provided at the AGM. Those
Members, who are present at the AGM through VC/OAVM facility and have not already cast
their votes on the resolutions via remote e-voting shall be eligible to vote through e-voting
system during the AGM. The Members, who have cast their vote by remote e-voting prior to
AGM, can attend the AGM through VC/0AVM but shall not be entitled to cast their vote again at
the AGM.

e Company's Register of Members and Share Transfer Book shall not remain closed, for the
purpose of this AGM.

» Detailed procedure and instructions for casting vote using e-voting system of NSDL, by
Members holding shares in dematerialized mode, physical mode and for Members who have
not registered their email addresses, form part of the Notice.

* |n case of any gueries, please refer Frequently Asked Questions (FAQs) and e-Voting user
manual for Shareholders available at the download section of www.evoting.nsdl.com or call on
Toll free No.: 1800-222-990 or send a request to Amit Vishal, Senior Manager, NSDL Trade
World, A wing, 4th Floor, Kamala Mills Compound, Lower Parel, Mumbai — 400013 at the
designated e-mail ID: evoting@nsdl.co.in or AmitV@nsdl.co.in or at telephone number +91-
99202 64780,

Members of the Company who have not registered/updated their email address can

register/update the same as per the following procedure:

Contact Company's RTA, KFin Technologies Private Limited (formerly Karvy
Fintech Private Limited) by sending an email at einward.ris@kfintech.com,
along with request letter, Folio No., Name of shareholder(s), and scanned
copy of the share certificate (front and back), PAN Card (self-attested
scanned copy), AADHAR Card (self-attested scanned copy).

Physical
Holding

Demat Holding | Contact respective Depository Participant.
|

To encourage Green Initiative, Members are also requested to register their bank details with
Company's RTA/the respective Depository Participant to receive the dividends, when declared by
the Company, directly into their bank account through approved electronic mode of payment.

For Zensar Technologies Limited

JM FINANCIAL MUTUAL FUND
NOTICE-CUM-ADDENDUM

NOTICE-CUM-ADDENDUM TO THE STATEMENT OF ADDITIONAL INFORMATION (SAl), SCHEME
INFORMATION DOCUMENT (SID) AND KEY INFORMATION MEMORANDUM (KIM) OF THE
SCHEMES OF JM FINANCIAL MUTUAL FUND (“THE FUND”).

Appointment of Director on the Board of JM Financial Asset Management Limited.

Notice is hereby given that Mr. Parthiv Kilachand has been appointed as an Independent Director on the
Board of JM Financial Asset Management Limited with effect from August 27, 2020.

The following details pertaining to Mr. Parthiv Kilachand shall be a part of the section ‘Details of AMC
Directors’ in the Statement of Additional Information (SAI):

1 JM FINANCIAL

ame Agel/Qualification Brief Experience
Mr. Parthiv 53 years Mr. Parthiv_ T. Kilachand Is the co-owner, co-founder and
Kilachand Chairman of Connell Brothers Co. (India) Pvt. Ltd., a company

Sc.B “Electrical
Engineering” &
A.B. “Engineering
& Economics” from
Brown University

which distributes specialty chemicals and ingredients in India
and a joint venture with Wilbur-Ellis Co. from USA.

He has been involved with Polychem Limited, a listed
company, in various capacities from November 1, 1988 and
is actively involved in the management of the Company. as
Managing Director of Polychem Limited till date.

He co-founded a Company International Distillers India Ltd
which manufactures alcoholic beverages in India in JV with
IDV (now Diageo). He is also on the Board of many other
companies.

Mr. Kilachand has studied at Eton College, UK and Brown
University USA.

All other terms and conditions of the SAIl of the Fund will remain unchanged.

Authorised Signatory
JM Financial Asset Management Limited
(Investment Manager to JM Financial Mutual Fund)

Place : Mumbai
Date : August 27, 2020

For further details, please contact :
JM Financial Asset Management Limited
(Formerly known as JM Financial Asset Management Private Ltd.),

Registered Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400025.
Corporate Office: Office B, 8th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai-400025.
Corporate Identity Number: U65991MH1994PLC078879. « Tel. No.: (022) 6198 7777
* Fax No.: (022) 6198 7704. « E-mail: investor@jmfl.com « Website : www.jmfinancialmf.com

Mutual Fund investments are subject to market risks, read all scheme
related documents carefully. REF No. 13/2020-21

%Dhunvurshu
DHANVARSHA FINVEST LIMITED

Corporate Identity Number: L24231MH1994PLE334457
Registered Dffice: 2nd Hoor, Bldg. No. 4. DJ House, Old Nagardas Road. Andheri (East), Mumbai
Phone: 022-6645 7200 | Email: contact@diitd.in | Websile: www.dfitd.in

NOTICE OF 26TH ANNUAL GENERAL MEETING OF THE
COMPANY, BOOK CLOSURE AND E-VOTING INFORMATION

Thiz i in confinuaton fo our earlier communication dated Aprid 29, 2020, whereby Members of Dhanvarsha Finvest Limited |
(“The Company") were informed that in compliance with applicable provisions of the Companies Act, 2013 and the rules |
made thereunder as amended from time o time, read with General Circular issued by the Ministry of Corporate Affairs bearing
no.14/2020 and 17/2020 dated April 8, 2020 and April 13, 2020 respectively and nationwide lock down in view of COVID-19
pandemic, whergin the Company had proposed to send all the documents like General Meeting Nofices/other nofices, or :tny'i
other document to Members in electronic form, whose email addresses are registerad with [Iepusitury Partiu:lpant (“DP") or |
with the Company. Members were requested 10 register their email addresses with their DP with whom their Demat Acct:-unn
i maintained or with the Company,
Pursuant to additional relaxations vide Circular No. SEBYHO/CFD/CMDA/CIR/P/2020/79 dated May 12,2020 issued by the |
Securities and Er:n:hange Board of India (“SEBI Circular™), the Board of Directors at their meeting held on August 22, EDED]
approved conveying of the 26th Annual General Meeting ("AGM™)of the Company on Monday, September 21, 2020 at 10. I]Gh
a.m. 15T through Video Conferencing ("WC")' Other Audio Visual Means (“OAVYM") facility, without the physical presence 1:11']
the Members at a common venue, to fransact the business as set out in the Notice of AGM.
The Motice of 26th AGM of the Company for the Financial Year ended March 31, 2020 along with login details for joining the |
AGM through VT / OAYM facility incleding e-voting has been sent on Thursday, August 27, 2020 through e-mail to all those |
Members whose e-mail address ware registered with the Company or Registrar and Share Transfer Agant (“RTA") or with their |
respective Depository Participants (*DP") in accordance with the MCA Circulars and SEBI Clrcular and the same are also |
available on Company's website: www.dfitdcom, Stock Exchange website 2. BSE Limited www.bsgindia.com and on the |
website of Central Depository Services (India) Limited ("CDSL") (htips:www.evolingindia.com).

For Members whose e-mail addresses are not registered but mobile numbers are registered with RTA/ Depositories Eharahuldarb
may note that the AGM Notice and Annual Report 2019-20 will also be available on the Company's website www.dfitd.com, |
website of the Stock Exchange i.e. BSE Limitad www.bseindia.com and on the website of COSL https: www.avolingindia.com J
The remate e-voting period will commenee on Friday, Septembear 18, 2020 at 9.00 am. and ends on Sunday, September |
20, 2020 at 5.00 p.m. for the Membaers exercising their vote through electronic voting. The remote e-voting module shall I:E:j
disabled by Central Depository Services (India) Limited (“CDSL") for voting thereafter.
The Members who have cast their vote by remote e-voting prior to the AGM may also participate in the AGM through VC / "
OAYM facility but shall not be entitied to cast their vole again throwegh e-voling facility available during the AGM.
Once the Member cast vota on a resolution, the Member shall not be allowed to change it subsequently. Detalled instructions for ]
remaote e-vating, joining the AGM and e-voling during the AGM Is provided in the Notice of 26th AGM and email sent by COSL.
Ms. Manisha Maheshwar (ACS 30224, holding CP Mo, 11031), Partner of Bhandari & Associates, Practicing Company |
Secretanies, is appointed &s Scrutinizer for conducting process of remote e-voting in accordance with the provisions of the .ﬂ.c!
Rules, and the MCA Circulars in a fair and transparent manner,

Members whose names appear in e list of beneficial owners received frorm National Sacurities Depository Limited” Eentt&l]
Depository Services (India) Limited (“Depositories™) as at the close of business hours on Friday, August 21, 2020 (*cut-off | {
date") will be entitted to receive the notice of 26th AGM. The Remote E-voting Cut-Off date is Monday, Septernber 14, 2020, 1
Members as on the cut-off date for Remote E-Vioting would be entitied 1o vote by way of remote e-voting and a person whao i s |
not & Member as on the cut-off date should treat this Notice for information purposes only.

Members who hava not registered their e-mail address and in consequence could not recaive the Notice may get their ﬂhmaxll
address registered with the RTA by writing to subodh@mesregistrars.com with the subject “Dhanvarsha Finvest Limited™ |
and prowviding their Name, Demat 1D, Client 10, No. of Shares held, E-mail address to be registersd and Contact no. 1o he;
registered. Membar(s) may also intimate the same to the Company by writing at contact@dfitd.in
Further, pursuant to the provisions of Section 91 of the Companies Act, 2013 and Rules framed thereunder and Regulation 421
of SEBI (LODR) Reguiations, 2015 the Reqister of Members and Share Transfer Books ofthe Company will remain closad frIZIE"I‘Ii
Tuesday, Septemnber 15, 2020 to Monday, Septermber 21,2020 (both days inclusive) forthe purpose of 26th AGM.
Membars who would like to exprass their views / ask questions during the meeting may register themselves as a spcak[&u
by sending their request in advance through e-mall during the period from 14th September, 2020 (9.00 a.m. 15T} to 16th |
Septermber, 2020 (5.00 p.m. I5T) mentioning their name, demat account numbenfolio number, email id, mobile nember :3ti
contact@dilid.in. The Company reserves the right to restrict the number of speakers depending on the availability of tme;
for the AGM

The results of the remofe e-voting will be declared on Wednesday, September 23, 2020 at the Registered office of the Enmparry'
in case normalcy is attained. In case of lockdown, the remote e-voting results and report of the Scrutinizes will be furnished to |
BSE Limited and will also be uploaded on the website of the Company www.dilitd.in_The above-mentioned details of 26th AGM J
viz, date & time of 26th AGM to be convened throwgh VG 7 OAWM facility, book closure, remate e-voting and e=woting details be |
read and substituted at all places appearing in the Annual Report of the Company for the Financial Year ended March 31, 2020 I

In case you have any gueries o issues regarding e-volting, you may refer the Frequently Asked Questionz (*FAOS") andi
g-voting manual available at www.evotingindia.com, under help section or write an email to helpdesk evofing@cdslindia.
com. Contact details of the person responsible to address the grievances connacted with remate e-voting is Mr. Fredrick Pinto, |
Company Secretary, Corporate Office: 2nd Floor, Building Mo. 4. Wilson House, Oid Nagardas Road, Andheri (E), Mumbaq
400 D63 (MH), Phone +91-6845 7200 Email; contactadittd.in.

- 400 068

By the Order of the Board of Directors ‘
Dhanvarsha Finves! Limiled

By Order of the Board of Directors Place: Mumbai Fredrick pf.?'tl;i
For JCK Infrastructure Development Limited Sd/- Date: August 28, 2020 Company Secretary |
sd/- Place: Pune Gaurav Tongia
Place: Bengaluru Suhas CB D
ate : August 27, 2020 Company Secretar
Dated: 28.08.2020 Company Secretary 5 pany Y
8.17 ASchedule of zome of the key events inrespect of the Open Ofer is given balow: g General Puost the expiry of the said SEBI arder, since August 2017 there are no restrictions on the Target Company from
ACTIVITY | Day and Date 9.1 Inaccordance with Regulation 22(5A) of the Takeover Regulations, 1997, the Public Sharehoiders of the Targst buying, selling, or dealing in the securities market. The Target Company has never been termed or dassified a5 a

Dat& of Public .ﬂ.nnn::u“;:ement
Last date for f Ilng of Draf' LeIter of Erﬂ‘er with SEEI!

Last date fora mr_‘qujltwe I:|||:I

| Friday, August 28, 2020
| Friday, s.apaembern_;uzu

| Friday, Seplember 18, 2 E-EIEE | 82

working days prior to the date of closure of the Open Offer, i.e., up to Wednesday, October 23, 2020,

I

I

I

I

Il Sp&clfaed Date (*)
‘ Last date for receipt of comments from SEBI on the Draft Latter of Ofer
I

Ii

I

I

I

{in the exent SEBI has not sowght danfication or additional nformation
from the Manager to the Offer) (**)

Last date h-;n.' which Letter of Offer is t|:|::nedlﬁpﬁh:l'l:&d'[-:ushan:uhn:ulu:h:h's -.""] | Frlday Dctobwer 9. 2020
| Thursday, Oclober 15, 2020

I ‘Thursday, Ociober 22, 2020 :
! Wednesday, Dmuher 28, 2020 !
| Tuesday. November 3, 2020

Date o of f opening of the Tendenng Period
Last date for revising the Offer Price
Last date Iur withdrawal of Fl:lrrn of -"-c-:ep-!an_ue by the shareholders

Last I:Iate t;.:,,. whlch acceplan-:e / rejection shall be intimated and payment
_of congideration for accepled shares/ retumn of shares in case of rejection

{*] Specified date (s anly |"n:-r the purpose of detemmiming the names of the shareholders a3 on such date fo w.'mm (i}
the Lefter of Offeris to be sent. Alf owners (registerad and unregisherad) of the equily shares ofthe Target Company (i)
{except (1] the Anquirers, (i) persons deemed to be sciing in concert with Acquirers, (W) the promoters of the Targef
Company and (iv] the assoclales and family members of the promaolers of the Target Company| are eligible fo

participate i ffve Open Offer any fime duning the Tenderimg Permod.

() The 21 day penod for SEB to provide its observalions on the Draft Latter of Offer completes on Oclober
2 2020 fwhich is a nafiona! holiday), therefore for representafion purposes, Monday, Oclober 5, 2020 has been

refiechad in five fable abova,

{***) The timeiine hersin azsumes that the dispatch of the lefter of offer will be completed within seven (7) days of
receipt of comments from SEBI on the Draft Leiter of Offer. Howevar, i may be nolad, the Acquirers will not
dispatch the Letter of Offer for this Open Offer fo the Public Sharetolders of the Tamget Company wnlil such time the q.7

Acguirers have received the pricr approval fram R8I as described in para 5.1

The abowve timelines are tenfative (prepared on the Basis of imesnes provided under the Takeover Regulations,
19497) and are subpect to change for any reason, including, bul not limited to, delays in recaipt of approvats 9.8

tincluding from RBI) or commients from regulatory authorities.

| Friday, September 25, 2020

Monday, Oclober5,2020 | °°

Wednesday, Novemnber 18, 2020

DP in favour of the Special Depository Account.

equity shares acquired by the Acquirers.
8.5 [Ifthereis a Competitive Offer/Bid:
The public offers under all the subsisting bids shall close on the same date.

to know the final offer price of each bid and tender their acceptance accordingly.

86 This is nota competing offar in tarms of the Takeowver Regulations, 1997. Thera ig an ongoing open offer being
made by the promoters of the Tanget Company, namely, Mr. Zafar Yunus Sareshwata and Mr. Uves Yunus
Sareshwala who have mada a public announcarnent dated, July 12, 2018 and filed with SEBI a draft latter of offar
dated July 25, 2018, in terms of SEBI {Substantial Acguisition of Shares and Takeovers| Regulations, 2011, As on
the date of this PA, the said open offer being made by the promoters of the Targel Company is pending fo be

comphetad.

Company who have tendered their aquity share hosding in this Open Offier, can withdraw the same up 1o three (3)

Public Shareholders who wish to withdraw their equity shares from the Open Offer will be requared 1o send the 8.9
Form of Withdrawal duly completed & signed along with the requisite documents to the Registrar bo the Offes.

In case of non receipt of Form of Withdrawal, the withdrawal can be exercised by making an application on plain -~ 9.10  The Acquirers have appointed Link Infime India Private Limited as Regestrar to the Offer having its office at C-101,
paper by stating Namae, Address, Nurmbar of shares fandared and to ba withdrawn, DP Namea_ DP [d, Banaficiary
Account Mumber, Counterfoill Photocopy of the delivery instruchon in '0f market’ mode duly acknowledged by the

84 Az per Reguistion 26 of the Takeowver Reguiations, 1997, the Acquirers can revise the Offer Price upwards up to
seven (7 working days priar bo the closurs of the Tenderng Period and in case of any revision in the Offer Prce or
withdrawal of the Open Offer, the same would be informed by way of a pubSic announcament in fhe same
newspapers where this Pubic Announcement appears. If the Offer Price is revised upward, such revised price will
be payable 1o all shareholders (whose equily shares have been accapted in the Open Offer) to the extent of their 8.12 Thiz Public Announcement will also be available on the website of SEBI [www.sabi.govin), BSE

As the offer price cannot be revised after seven (T) working days prior fo the closing date of the offers/
bids, it would, therefore, be in the interest of the shareholders to wait till the commencement of that period

The Acquirers have not been prohibited by SEBI from dealing in securities, in terms of direction isseed under
Section 118 ar any other regulations made under the Securities and Exchange Board of India Act, 1982 and
subsaguent amendments thereto (“SEBI Act, 1992™) or any ather requlations made under the SEBI Act, 1892,

In the past, the Targe! Company was prohibited by SEBI from deafing in securities for the period of seven years
from the date of 3EB| onder no. WTRMSS/IDTE1 2010 dated July 27 2010 passed by its Whole Time Member.

wilful defaulter or fugitive economic offender in tarms of applicable SEBI regulations. (Source: Based on the
irformaion provided by fve Target Company)

Pursuant to Regulation 13 of the Takeower Regulations, 1857, the Acquirers have appointed PL Capital Markats
Private Limited, 23 Manager o the Offer.

15t Floor, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai 400 083, Contact person: Sumeai Deshpande,
TelMo; +#91 22 49186200, Fax No: +81 22 4918 6195, Email: parsoli openofer@ankintime.co.n.

8.11 The respectiva Board of Diractors of the respective Acquirers accept responsibility for the information contained in
this PA (o the exient such information relates to such respective Acquirer and except for the infoemation regarding
the Targel Company, which has been sourced from the Targel Company and from publicly avadable information)
and for the fulfillment of the obligations of the respective Acguirer, as laid down in terms of and in compliance with
the Takeover Regulations, 1997

www. besindia.com), Target Comgany (www.parsoli.com), Registrar to the Offer (weaclinkistime.con) and the
Manager 1o the Offer (www.plindia,com).
8.13 Allreferencesio INR/Rs. inthis PAare to Indian Rupees, i.e., the currency of the Republic of India.
814 For further details, shareholders are reguested 1o refer the Letter of Offer, Form of Acceplance and Form of
Withdramsal.
Issued by the Manager to the Offer
PL I:AFITAL IthHETS FRI'H'A'FE LIMITED
3rd Floor, Sadhana House, 570, P.B.Marg, Wodl, Mumbai - 400 013
Tel: +31 22 6632 £222; Fax; +81 22 6632 2229;
Website: www.plindia.com;
Email: pelopenaffer@plindia.com
Contact pars.-nn Eu*:.;an Jain [ Sahana Raghunathan

Prabhudas
I2 Lilladher

POWERING YOUR FINANCIAL GRAOWTH

For and on behalf of GULF IN"-I'ESTMEH'I' SEIWICES HGLDING EDHP&H? (8.A.0.G.) AND
BAADER BANK AKTIENGESELLSCHAFT

Place: Murmbai

Date; August 27, 2020 CONCEPT

fj:nanci“.ep' .in
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