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PARSOL CORPORATION LIMITED
NOTICE

ROTICE is hereby given that the 26*Annual Geperal Meetinig of the Members of the Company wil! be
heid on Priday, 30th September, 2016 at 11.00 AM.at the rogistered office of the Company at 31

Giround Floor, Oracle Polnt, Guru Nanak Road, Bandra (W), Mumbai - 400050, to transact the
following business:

ORDINARY BUSINESS:

(1) To receive, conslder and adont the auditadstandaloneandconsolidated financlal stztements
Including Balance Sheet as on 31 March, 2016 and the Statement of Profit and Loss and Cash
Flow statement for the year ended an that date, tagether with the Directors' Repart and the
Auditors’ Report thereon,

{2) Toappointa Director in place of Mr. AslamkhanRehmatkhanPathan(DIN- 06854711) whe retires
at the ensuring Annual General Meeting and being eligible, offers himself for reappointmert,

{3) To appolnt Statutory Audltors of the Company to held office fram the conclusion of this Annua)
Goneral Meeting untll the conclusion of next Anmual General Meeting and to fix up their
remuneration and in this regard to consider and if thought Bt to pass with or without
modification(s} the following resolution as an ORDINARY RESOLUTION:

RESOLVED THAT pursuant to the provistons of section 139, 142 and other applicable provisions,

: mﬂ the Companies Act, 2013 and of the Companies (Audit and Auditors) Rules, 2014, M/s.

- "OnfibhoySTaskoolioy; Chartered Adcountants, (Firm Reg. no. 101648W), Ahmedabad be and

are hereby appointed as the Statutory Auditors of the Company to hold office from the conclusion

of this Annual General Meeting to the conclusion of the next Annual General Meeting at such
remuneration as shall be fixed by the Board of Dirertors of the Company.

NOTES :

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF / HERSELF AND A
PROXY NEED NOT BE MEMBER OF THE COMPANY., Pruxy in order to be valid must be
dellvered at the Registered Office of the Company not later than 48 hours before the
commencement of the meeting.

2. Members are requested to notify the changes, if any, in their registered address,

3. The Explanatory Statement pursuant to Section 102 (1) of the Companies Act, 2013 with
respect to the speclal husiness set out in the Notice is annexed.

4. Members are requested to bring thelr copy of Annual Report to the mesting.

Regioan] & Corporste Office : Oracle Polot, Ground Floor, 1 Guru Nansk Koad, Bandra, Murbel-400 050, Tele, ; #91.72.2641 2274
Regwlated by SEBI and meewber of the NSE, BSE, CDSL
BER1 Regisivation Mos. : NSE : INMINF 238337 = BSE : INWINF 10806835 + DFID : 12043500
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5. Members desiring to seek information on Annual Accounts to be explained at the maeting are
requested to send their querles at least ten days before the date of the meeting so that the
information can be made available at the meeting.

6. For the convenience of members and for proper conduct of the members, entry to the place
of meeting will be regulated by attendance slips. Members are requested to affix their
signatures at the place provided on the attendance slip and hand It over at the registration
COUNters,

7. The Ministry of Corporate Affairs [MCA), New Deltit has taken "Green initiatives in Corporate
Governance” by allowing paperless compliances by the Companies and Issued a circular dated
21= Apri), 2011 clerifying that the service of documents to be made by a Company can he
made through electronic mode. To support the green initiative of the Ministry of Corporate
Affalrs, members who have not yet registered thelr e-mail id are requested to register the
same immediately,

8. The Securities and Exchange Board of India (SEBI) has mandated the submission of
Permanent Account Numher (PAN) by every participant in securities market. Members
holding shares In electronic form are, therefore, requested to submit the PAN to their
Deposltory Participants with whom they are maintsining their D-mat accounts. Members
holding shares in physical form can submit their PAN details to the Company.

9. Members holding shares in physteal form are requested to register their e-mail id by

communicating the same to the RTA/Company mentioning their Folio number. Members

- -Hioldtng shares in‘electronic form are requested to register their e-mail id. They are advised
to approach their Depasitory Participants n this regard.

10. The Company's shares are listed with The Bombay Stock Exchange Limited, Mumbai.

11.A Route Map showing the Directions to reach the venue of the Annual General Meeting .
Is attached along with the notice as per the requirement of Secretarial Standards - 2
on General Meeting.

12. Information required to be fumnished under the Listing Agreament, as required under the
Listing Agreement with the Stock Exchanges, the particulars of Directors whe are proposed

ta be appolnted, are given below:

Wtwm:mnmmm;mmnmnmummnsn.mu.;wi.umum
Whmwmqmmmm
SEBI Regisration Nos, : NSE 1 INB/INF 1030837 » BSE : [NRANF 10405835 »  DPLD : 1204350



;“‘ : Parsoil Corporation Limited
Corp. Ofifice B-Wing, 4th Figor, Shaliner Complen,
Mahaloun| Five Roads, Paldi, Abmodabad-380 007, (ladia)

Parsoll Taln : 1926551211, 25651236, 40211786
Fax : 079- 26850058, E-mil : corporation@parseli.com
NAME ASLAMKHAN REHMATKHAN
FATHAN
DIN 06854711
Date of Birth 2371071973
Age 42years
Date appolntment on Board | 10/11/2014
Expertise Having expertise in stock market
related operztions and
administration
Shareholding it the Company NIL
Relation with Directors in the -
Company
Other Directorship rﬂL

EY ORDER OF THE BOARD
FOR PARSOLI CORPORATION LIMITED

AR P2l

Dabe: 01-09-2016 ASLAMKHAN PATHAN ISHAQUE FARID
Place: Ahmedabad DIRECTOR DIRECTOR
DIN :06854711 DIN 105137541
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Reguiated by SEBT awd sember of the NSE, BSE, CDSL
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PASSOLICORPORKTION LMITED

ﬁ::tl'lc'lénﬁr'nn FORT

%ur Directors present the 26%Annual Réportalong with the Audited Staternent of Atvounts of the
iwpany For the'yearanded 31 March, 2018,

[its. In Lacs)
1 : 2015-2016 2014-15
] mmmfmm Bpﬂnﬁan& OtherIncome: ' ' 058 15342
Eoasbefore tax; [nterest and depreciation {18.50) (412.82) -
JLess: Financlat dmw t00 0.00
1 402 | (402)| 25221 {2520)
(22.52) (430.04)
0.00 0.00
000 o000| 000 0.00
(22.52] [43804)

: - Cainipiiiy has closeit it builneis related 1o biroking and focusing wore (n the Travelling business.
mmnmnmsrmm RESERVES:

the year under yeview Company has Incurred loss, hence your Directors do not recommend
mpaﬁinﬁﬁrufﬂiﬂdmd}'br the Finarcial Year under review. The Company has net transferred any
“Smpunttc r&sei-&ésﬂm'lng iba,arear underiieviiw,

. ‘pErostr$

e dlemaanjngpfhmnn 73 of the Companies Act,
D mﬁiﬁ A : i

& provistons of s r152{6) of e Att and Inf terms of Articles of Assoclation
khin Relimiatkhar Pathan (DIN- 06854711) wiil retire by rotation at the
rig and "balnz ‘Wigihle,‘vifer himself for reappointment. The Board

fﬁnﬁmmﬁhisrﬁppnmmm

nurlng the :mr Hr. IshaquuFaﬁd Whs. nppointed as Director (Category lndepemdent} w.el 24t
August; 2015

| _' chmnnman.ntmnmmrmnmms:

-Purshant to the provisions of Section 134 of the Companies Act, 2013 with respect to the
-_gc?hﬁou Eivén. by the. InﬂEpEndmt"Dh'&Hur of this. Cotpany under Section 149 (6) of the

" Compantes Aet, 2013; the. Board héteby confirms that afl the Indeperdént Directors have given

" ‘Béclarations and further conflims that they meet the critetid of Indepéndente as per the provisions

pis
|,!
'L.l
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T W -
mmwﬂnmnun m'mﬁmm COMMITTEES AND INDEPENDENT DIRECTORS:
§13 and oh recormmendation of Nomination and

mremrs of the Company has lald down the criteria
’En- mﬂm of tis own pe:forimee. jti Committees #nd Individual directory includling

g;d«pmdnmmrm

The performance eviluation of all the tidependent Directors have been done by the entire Bourd,
gxdudln; tha director belng evaluated.

The. perfarmance: avaluztion of the Non-indepsndent Directors was curries out by the Independent
Direetars. ‘The Directirs expressed thelr'sgtisfactlon with the evaluation process.

POLICY ON DIRECTORS APPOINTMENT AND POLICY ON REMUNERATION:

‘Purguant 1o the requiraments of saction 134 and 178 of the Companies Act, 20173, the polity on
sappointment of Board Members and policy on remunaration of the Directors, KMPs enid other
amplm:ﬂmhed ag Abtiexure 1l to this report.

:mnr.-'r OFTHE ANNUAL RETURN:

Bxtract of the:Annual Return 2s on 33= March, 2016 Lo the prem‘i.hedfonnHGT 9, pursuant t¢

"?lﬁraﬂrlom of?ﬂacﬂoﬁi 92(3) of the Compariles Act, 2013 and the. Companies (Management and

Adininistratioi) Riles 7014, is annéxed to'this reportas Annexore I

i ; CONPORATE GOVERNANCE REPORT:

Fil; - ‘proper.and silfiiént cire to the bestof thelr knowledge and abllity for the
% .nuintunimuf_" équate accouning rotords in: anmuﬂnnm with the provislons of thie Act
ey: confirm: _ty_ﬁtthlm e advguate kyﬁmn&tﬂnﬂ‘ﬁl?mrsaf&gwdlng the aisets of
5 Ay D ‘furpmmtnkmd Aaticiing fravdand other frreguliarities;
) v, they inm: prepurod t’bunnmlumu#tson & going COMELIN DAsIS; i
v. they have devised proper systems to ensure cumpliance with the provisions of all Ippifcnﬁl&
laws and that such systems wiere ndequate ant operating effectively.
_NUMBER OF BOARD, MEETINGS: '

As per Clause 49 of the listing: agreement entered Into with the stock exchanges, Corporate
. Governiince Réport with Auditors’ certiiicate therson s aitached asAnnexure I, forming part of
* thigreport.

’DIIIES’I‘DRS“RESPDH!]BIL!‘IT STATEMENT:

Fnrmqn; to the proyisitng of: Sectinn 134-[5] af the Companies Act, 2013 wlth respect to the
m&?ﬁbﬂmﬁ sm:mmt. the: ﬂh-ectnﬁ Confirms that:

tht uppl:lnphle accounting standards have been

iL  they have nhf.'!:ed guch . muntlug policies and applied. them consistently and made
5 B équmntﬁ m&mmmable and: prudentso as to give a e and falr view
g.of 2 sny __--thtﬂndohhhﬂnmﬂalyearsnduhhelowufm

'ﬂnﬁmrdofﬂhﬂurl,duﬁn -the-yea 546du]ymet4tim&tml?ﬂ"“ ,
Sepiérnber, 2015 (3) 21% December, zms ﬂd {4) 15% March, 2016 In rEﬁl}m‘:t nrfm&

mpermmsmgfuﬁnnndmupmmadin were vecorded and signed i e
Book maintaind for he g5 were prapérly. and signed in thie Binutes

'!‘l
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m:um:.r and compléteness: of the accounting. fecards, and the timely preparation of reliable
' disdo-sm*es .

“ﬂmmm of the cnu;pannré ndequnte:l;,r Insured,
mm AUDIT-REPORT: i

m.ummmmm Company*Setretiries, were appointed as secretarial Auditors of the

forthe financtal year 2#16-’1? purshaurm the provisions of Ssction 204 of the Companies .

. Act,:2013, The Secretarial Avdit: Repurmbﬂzm by them Io: prescribed form MR-3 {3 attachad ss
ikninexive TVto ﬂﬂi‘mpﬂrt. |

TThe gbservations made by the Audiors in their report are self explanatory and does not call for
fuirthiér explanations from the Board. - M ' e e

- CONTRACTS OR AGREEMENTS WITH nzmm PARTIES:

‘Duriug the yesr the Tompany has not en into any contracks or arvangements with related
;_un:lu which could be construed "Material” ccording to the policy of the Company cn materiallny
of velatell party trunsdctlons. Suitable. discioswres as. required are provided in AS-18 which is
{orinilog the part:af the notes to Anancial Etnl.‘qmnt.

DISCLOSURE UNDER RULE 5 OF THE mnqpmrs (APPOINTMENT AND REMUNERATION OF
mr.m pmﬁnm] RULES, znm

There. are no. emptums drswing mnuuaratiuu more. than the limit prescribed under Section
197(12)- of the Comipanles: Act, 2013; and the Companias {Appointment and Remuneration of
Han:;eﬂa!i'mnﬂ} Rilag, 2014, umendnd.. from time to time.

- {NTERNAL FINANCIAL CONTROL Am:l ITS Jmmunmn

- $he Company. hax adspted internal fipancial h.\mrui system considering the nature of its business

© . B e size ndﬁmmwarmﬂmmeﬁmrﬂ has-adopted the policies and pracedures for

ng | the. drﬂedy'iiid Bfﬁdel‘tt‘ conduct ﬂfits business, Including sdherence to the Company's
ididing of fis: ABSELS, the ipreventicn and detection of frauds and errors, the

& The Wﬂﬂﬂkﬁt’ﬁﬁuﬂs taklng rurtlmrmps to SD‘&hEﬁIEH the internal control

HATERML CHHHGES AEFECTIHG FIH.H.HEIAL POSITION OF THE COMPANY:

 No nuu!rhl changés or commibrients, affécting the fisanélal position of the-Company have necurred

i the' mﬁﬁf hie-finaiclal year of the- ¢ompany to which the financlat statements relate, le.

I‘quim’ﬁ. za:ls md tlm’ tars ufﬁe Bﬁnrd,'é nepnrt.

mmm PGHC\"

i Ent ‘policy as per-tvt requirementsof Listing Agresment
¢ ‘management Policy 1s. deslgned 1o safeguard the

L@mlﬁﬂﬁnm vﬂ‘ihnl risks: thmlil!h Elmelar ‘actions, [t is deslgned to mitigate the risk in order to

minimiies the tmpact of the risk-ob the Bﬁsimzﬁ.

. In-theopinior:4f the Board there lias boeti no. 1dan,tlﬂmﬁun of element of Risk that may threaten the
- gxisténice of iie Cnmpan]r

I’ﬁ.lt‘l'lﬂlll.ﬁﬂs OF LOANS, GUARANTYELS ﬁﬂ INVESTMENTS UNDER SECTION 186 OF THE
EUHFAHIES.M!T 2015

The detalls of investatents mads and loans rdvanced by the company have been given in notes to
thie Fliancial Stavenient: The' cnmpnny‘lm t-glven mny Guarantea or provided any securlty on

Yiehalf of other bady coPparaté puesiant 1 th n[mrlslnn of 186 of the Companies Act, 2013,

I .

R BhaE |
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- Tex~ R ATk Fathan

URatE tG Section 149
AEked Merstwth as Annerur
Farsoll Comimoditles Limited _;;id_"w;' olf Capital Markets Limtted, subsidiaries of the
: mﬁﬁ?ﬁﬁ;ﬂ:mmd e yaar naiiies of the sald Companies biave been
2t Off from th régictir of Registige o Bériipaui &3 4% per provision of section 560 (3) of the
Kompanies Aot 1956; ik Tnee

Nfs

STATUTORY AUDITORS:

By ﬂ:mda‘_bimy&jﬁhbqhhpy,chartem&f Accauntants, (FRN: 101548%0 Statutery Auditors of the
, Enmpany rattivé at the forthéoming Annual General Meeting and being ellgible offers themselves for

Wumﬂﬁ”_ﬂﬁﬁr&fmmmunm their re-appointnent ut the ensuing Annual Gemeral

‘The Notes forming part of Accounts, which arg specifically referred to by the auditors in their raport
aire.self-explanatory. The auditors' obsarvations / remarks are explained in nates to sccounts,

o} We are unable o BXDIESS our opintor on the reallsability of loans and advances to the
' mn{na.zﬂakﬁyqndmcawnm impact that this would have on the Balance
Sheet.agat I1= March, 2016 and Profit and Loss statement for the year ended on thar

i e ! % :

b Trade raceivables, Loans and Advances are subject to reconcillation and consequentiaf

edjiusiments ifany as referred to.in Note- No 20 (t1).

. &) .sKB1 ﬁﬂnmmﬂmefamm:m {ts whole time directors and fis assoclates/group
C AT comprnies YU petess) Ces: ing-ehesecurity market and also prohibited them from buying,
-Seliing or-depling I seciiritfes iy any manner i fyreher order o referred to in Note

g

i reply Lo Point #; ¢); thie Miings nesit would like (o state that the Company had Ned Applications
agatiny w’ﬂtﬁ vaffoidy :ﬁﬁﬁmm;ﬂﬂﬁﬂﬁ!'Hﬂﬂﬁl‘lﬂi' ola Securitios Appellate Tribunal (SAT)
Wl of the Applicariine Wave besis scos *pted By the lonorable SAT and hearing are currently
. 'mhﬁhm&rﬁhhﬂm ofa Tavorable outcome. .

 DISCLOSURE OF AUDIT COMMITTEE; .

A e ﬁm@mmmmfmmfﬁeémmyu,mmmmms consists of followlng Directors as 1ts
: -'.' u"'j'-‘mﬁ:-‘ '3 ; : ’ ’ ' : 1

A, M. MIHawa
KMy Ishidque All BabuFarid

busioess associatis’ hisy: repart the uncthical behavior, malgractices, wrongful condet, frauds
Wikitihns of the Corapany's codo etc 1o the,Chiiinin of the Audit Commiine

E
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e Company’s oparations,

CONSERVATION: OF ENERGY, TECHNOLOGY ABSORPTION, FOREIQN EXCHANGE mnﬁs
ANDOUYGO] LDFY

oo
- Thie. tatormation pertalning t conservitior of enargy, technology absorption, Foreign exchange
Burnlngs and outgo 45 Fequired under 63 ) 134 (3)(m) of the Companies Act; 2013 read with

Rule:8(3) of the Lompantes {Accaunts) Riles, 2014 i furnished iy Annexure VI which is attached

o L
SIGNIFICANT AND MATERIAL ORDEGS F.tsszn BY THE REGULATORS OR COURTS DR
TRIBUNALS: - ' .

mlﬂﬂi the year undér review, the any has not recelved any significant or material orders
[Passed by anyregiilatony authorlty, courtor'tbunal which shall affect the going concern status of

mm‘“i’awmmﬂlﬂﬁﬂ cordial mnﬁ Hﬂthﬂmempluym of the Cornpany throughout the
Fear.The Directors wiskies & place oa vecord sincere appreciation for the sarvices rendered by the
quutmcomm during the yar,
ACKMOWLEDGEMENT: f

. The Board is thantdul.vo:jis bankers far uun} Sontinued suppart and assistance, which has played
*lenpartarit rabeiu profiress of the Company, |

“¥ouf Dirsctors. places: on records the contribution of employeas of the Company at ail Javels and
»nﬂiﬁnhusmmw Far- théjp- mmmitrh:nt. dedicatlon ‘and respective contribution to the
iﬁiﬁﬁﬁ?’s:mﬂmﬂuﬁqggmmfmerm.

N rﬁl_ij;un ON BIHALF OF BOARD
- POR PARSOLI CORPORATION LIMITED
|

| ISRAQUE FARID

] DIRECTOR

DIN i06854711 DIN 105137541
|

L T i T L S S



CHANDABHOY & JASSOOBHOY 803-800-807, SILVER DAKE,
CHARTERED ACCOUNTANTS NEAR MAHALAXMI CHAR RASTA,
PALDI, '
AHMEDABAD IR0 007
Telephone Nos. 26586063
26586069
Fax: (079} 26586063
E-mail: cnjabd@gmail.com

To The Members

PARSOLI CORPORATION LIMITED

Report on the Standalone Financial Statements

We have sudited the accompanying financial statements of PARSOLI CORPORATION LIMITED, which
comprise the Balance Sheet as at 31% March, 2016, the Statement of Profit and Loss and Lhe Cash Flow
Staternent for the year then ended, and a summary of significant accounting polices and other explanatory
information. W

Management's Responsibility for the Financial Statements

The Gompany's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 {"the Act”) with respect to the preparation of these standalone Financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accardance with the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
reconds in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies, making judgments and estimates that are reasonable and prudent. and design, implementation and
maintenance of adequate internat financial controls, that were cperaling effectively for ensuring the accuracy
and completeness of the accounting records. relavant to the preparation and presentation of the financial
statements that give a true and fair view and are free from malenal misstatement, whether due to fraud or
7O,

Auditor’s Responsibility
Owr responsibility is to express an opinlon op these standalone financial statements based on our audit,

We have taken info account the provisions of the Act, the accounting and suditing standards and matiers
which are required to be included w the audit repart under the provision of the Act and the Rules made
thereunder. '

We conducted our audit in accordance with the Standards on Auditing specified under Section 143{10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit 1o
obtain reasonable assurance about whether the financial statements are free from material misstaternent,

An audil involves perfatming protedures to obtain audit evidence aboul the armourits alit! the disclosures n
the financial stalsmerits. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material migsiatement of the financial statemants, whethet due 1o fraud or error.

g, S ments, tha auditor considers intemal financidl contrel relevant fo the Company's
tements that give a true and fair view In order o design gudit procedures that

oy
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are approprate in the circumstances, An audit als0 mcludes evaluaung the appropriatensss of ihe
accounting policies used and the reasonableness of the accounting estimates made by the Company's
directors, as well as evaluating the overall presentation of the financial statements.

We believe thatl the audit evidence we have oblained is sufficient snd appropriate to provide a tasis for our
audit opinion on the standalone financial stalemenis.

Opinion o

tn our apinion and to the best of the our miormation and according to the explanations given to us, the
aforesaid standalone financial statements give the information reguired by the Act in the manner so required
and give a true and fair view in conformity with the accouniing principies generally accepted in India, of the
state of affairs of the Company as at 31* March, 2016 and its losses and its cash fows for the year ended
on that date,

Attention is invited to;

{a) We are unable to express our opinion on the realisability of loans and advances {o the
extent of Rs. 27 lakhs and the consequential impact that this would have on the Balance
Sheet as at 31 March, 2016 and Profit and Loss statement for the year ended on that date.

{b) Trade receivables, Loans and Advances are subject to reconciliation and consequentiai
adjustments if any as referred to in Note- No 20 {11).

{t} SEBI has restrained the Company, ita whole time directors and its associalesigroup
companies from accessing the security market and also prohibited them from buying,
selling or dealing in securities in any manner till further order ag referred to in Note No. 20
{18).

In view of losses incurred during the current year as well as accumulated losses of the eartier years,
the continuation of the Company as a going concem is dependent on further infusion of funds in the
GCompany and the lifting of the SEBI restrictions .

Report on Other legal and Regulatory Requirements

1. As required by Companies (Auditors Report) Order, 2016 issued by the Central Government of India in
terms of Section 143{11} of the Act, we annex hereto a statement in Annexurs A on the matters
gpecified in paragraphs 3 and 4 of the said order.

2. As required by seclion-143{3) of the Act, we report that |

a) We have sought and obtained all the information and explanations which 1o the best of cur knowledge
and pelief were necessary for the purposes of our audit.

bj In our epinian, proper bocks of account as required by law have been kept by the Company so far as
it appears from our examination of those Dooks.

¢} The Balence Sheet, the Statement of Profit and Loss, and the Cash Flow Staternent dealt with by this
Reporl are in agreement with the books of account of the Company. .

dy Inour npiniun,._,,ﬂaem@\gsaiﬁ standalone financial statements comply with the Accounting Slandards
ol LEL S f - A - 5 1
specified gﬁer bb_ﬁ}}a.’j of the Act, read wilh Rule 7 of tHe Companies (Actbuhts) Ruies, 2014

o i I,-'
L‘J-*.'f )




e] All the directors of the company are disqualified from being appointed as a director under sub
section {2} of section 164

[} With respect to the édeq"uaw of intemal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, please refer to our separate report in Annexure B.

g} With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Rules, 2014, in our opinion and ta the best of our information and
according to the explanations given to us:

i The company does nct have any pending litigations which would impact its financial
position. !
i The company has made provision, as reguired under the applicable lew or wccountmng

standards, for malerial loreseeable losses, if any, on the long term contracls inciuding
denvative conlracts,

ibi. tUnpaid dividend of Rs. 150000 has not been transferred to the investor Education
and Protection Fund by the Company.

For Chandabhoy & Jassoobhay

W Chartered Accountants
Flace : Ahmedabad i Membership No. 100932
Date : 1" September, 2016 - Fitm Regn. No. 101648W
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“ANNEXURE A" REFERRED TO IN THE AUDITORS REPORT TO THE MEMBERS OF PARSOLI
CORPORATION LIMITED FOR THE YEAR ENDED 15T MARCH, 2016

The Company has maintained proper records showing full particulars including guantitative datals and
situation of the fixed assets. The management has certified the physical verification of the fixed assels at
reasonahle intervals. No significant discrepancy was noticed on such verification. The company does
not own any immovable property

As informed to us by the management, the stock of gonds has been physically verified during the year
by the management. In qur opinion, the frequency of verification is reasonabte. The procedures of
physical verification of stocks followed by the managemant are reasonable and adequate in relation to
the size of the Company and the nature of its business. In our opinion, the Company is not
maintaining a proper record of inventory. The inventory records are combined for its own shares
and shares of its clients. Hence, it is not possible to ascertain the discrepancies, if any, between
the physical stock and the book records. :

The Company has granted any ioans of Rs 712450 to companies, firms or other parties covered in the
register maintained under section 185 of the Act. No interest is being charged on such loans. In our
gpinion, the other terms and conditions of such loans are prima facie not prejudicial to the interest of the
Company. As informed to us by the Company, none of these lpans are overdue for repayment

ln respect of loans, investments, guarantees and security, the provisions of section 185 and 186 of the
Companies Act, 2013 have been complied with.

The Company has not accepted any deposits within the meaning of section 73 to 76 ur any other
relevant provisions of the Companies Act, 2012 '

The maintenance of cost records has not been specified by the Central Govemment under sub section
{1) of section 148 of the Companies Act, 2013

To the best of our knowledge and according to the information and explanations given to us, the
Company has not been generally reqular in depositing the undisputed statutory dues consisting
of Provident fund, Employees’ state insurance, income tax, sales tax, wealth tax, service fax,
customs duty, excise duty, value added tax and cess with the appropriate authorities. There are
no dues in respect of income tax, sales tax, wealth tax, service tax, customa duty, excise duty,
value added tax or cess which have not been deposited by the Company with the appropriate
authorities on account of any dispute except income tax deducted at source of appr. Rs. 66 lakhs
which has not been giald Tor the preceding eight years and PF and ESI dues of Rs. 2.44 lakhs.

The Company has not de%aulted in repayment of loans or borrowings to a financial institutions, bank,
Goyermment or dues to debenture holders.

in our opinion, the meoney raised by way of initial pubic offer or further pubiic pffer {including debt
instruments) and term loans were applied far the purpose for which those were raised.

To the Best of cur khowledge and a;cording fo the information and explenatibis given to us. no fraud
by the Company or any fraud en ke Comipany by its offivérs énd amployéds has been naticed or
reported Huring the year.

TR,
CEE A




“ANMEXURE B" REFERRED TC IN THE AUDITORE REFORT TO TIIE MEMBERS O NANEDLI
CORPORATION LIMITED FOR THE YEAR ENDED 31ST MARCH, 2016 .

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {(“the Act™}

We have audited the internal financial controls over financial reporiing of PARSOLI CORPORATION
LIMITED (“the Company") as of 31® March, 2016 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for internal Financiat Controls

The Company's management is responsible for establishing and mamtaning internal fingncial controls
based on the internal contral over financial reporting criteria established by the Company considering the
assential components of intemnal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These regponsibiliies
include the design, implementation and maintenance of adequate internal fnancial contrals that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company'’s policies, the safeguarding of its assets, the prevention and datection of frauds and &irgrs, tha
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
informalion, as reguired under the Companies Act, 2013,

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over finangial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
internal Financial Controls Over Financizl Reporling (the "Guidance Note') and the Standards on Audibng,
issued by ICAI and deemed to be prescribed under section 143{10} of the Companies Act, 2013, to the
sxtent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the !nstitute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit 1o oblain
reasonable assurance about whether adeguate intemal financial controls over financial reporting was
established and maintained and if such contrals aperated effectively in all material respacts.

Our audit involves performing procedures fo obtain audit evidence about the adequacy of the internal
financial controls systerm over financiat reporting and their operating effectiveness. Our audit of internal
financial controls over financia! reporiing included obtaining an ungerstanding of internal financial controis
over financial reporting, assessing the risk that a material weakness exists, and testing and svaluating the
design and cperating effectiveness of intemal control based on the assessed risk. The procedures selected
depend on the auditors judgment, including the assessment of the fisks of material misstatement of the
financial statements, whether due ta fraud or errer.

We believe that the audit evidence we have obtained is sufficient and approprigte lo provide a bass for our
audit opinion on the Company’s interna! financial controls system over financial reporting.

Meaning of Internal Financlal Controls cver Financial Reporting

A company's intemal finanhcial cotrol over financiat reporfing is a process designed to provide reasonable
gssurance regatding the ieliability of financial reporting and the preparation of financial atatements for
external purposes in accordance Witk generally accepted accounting principles. A company's internal
financial contret.over finantigl regorting includes those policies and pracedures that (1) perain lo the
20 et g that, in reasonable detail, accurately and falfy reflect the barsactions and
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Place . Ahmedabad ' '
Date ; 1* September, 2016

The managerial remuneration has been pad or provided in accordance with the requisite approvals
mandated by the provisions of section 197 read with Scheduie V to the Gompanies Act, 2013

The Company is not a Nidhi Company as defined in section 408 of the Companies Act, 2013

In our opinion, all ransactions with the reiated parties are in compliance with sections 177 and 188 of
the Companies Act, 2013 and the details have been disclosed in the Financial Statements sic. as
required by the applicable accounting standards.

L]

The Company has not made any preferantial aliotment or privale placement of shares or fully or parlly
convertible debentures during the year under review.

in case of non-cash transactions with directors or persons connected with him, if any, the provisions of
section 192 of the Companies Act, 2013 have been complhied with.

The Company had cbtained registration under section 45-1A of the Reserve Bank of India Act, 1934,

#7C " For Chandabhoy & Jassoobhoy

Partner

Chartered Accountants
Memberghip No. 100832
o Firm Regn. No. 101648W




dispositions of the assets of the company: (73 nrovite taaeARshla sesuranss that bansavters w 1o
a5 necessary to permit preparation of financial staternents in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are bewtg made only in accordance wath
authorigations of management and direclors of the company, and (3] provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets thal could have a matenal effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial contrais aver financial reporling, sncluthing the
possiility of coiiusion or improper management override of controls, material misstaternents due Lo error or
fraud may accur. and nat be detected. Alsg, projections of any evaluation of the internal financial controls
over financial reporting lo future periods are subject to the risk that the internal financial control over financial
reporting may become inadeguate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deleriorale.

Opinion

frt our opinion, the Company has, in all material respacls, an adequate intermat financial controls system
over financial reporting and such interna! financial controls over financial reporting were operating effectively
as at 31" March, 2016, based on the internal control over financial reporting criteria established by the
Company considering the essential components of intemal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Acccuntants of
India,

Place: Ahmedabad O s
Dale - 1™ September, 2016 : , 7

o l:h#rtered I»!lfn::r.:«::untsmts
: Membership No. 140932
Fea Firm Regn. No. 101648W



PARSOLI CORPORATION LIMITED

Balance Shoet as at 31st March, 2016

— (In rupees}
Particulars Nota Ao at As Al
Ho. 31-03-2j16 31-03-2015
l. |EQUITY AND LIABILITIES
1 |Shareholders’ funds
i3] Share capilal 1 2HU2T12 M 2BU271270
l‘(h; Reserves and sumplus 2 (3 25050 {H28908434)
(€] Money recoived againgl share warranis 1 a
(30875230 (48TIT 164}
2 |Share application money pending allotment i L
3 |Non-current liabilitins
(A} Long-teron bomowags | 407092743 32253350
{t) Ceferred tax labildies [MNed) LH o
Lol Cher lang lerm ablies il )
fd} L. ong: tenm provisions - o a
45752747 32253369
4  |Current Liabilitias
(@) Shott-term bomowings o 0
by Trade payables . IBATI56 IBaT155
(C)Hner cument linbilities 4 59150 o029
(d} Short derm provisiane ) e TESMIT26 15511726
79138041 40432874 |
TOTAL rEY R | FBLAE108
Il. JASSETS
1 |Hoa-cumrent assels
{3 Flxed rssels
fi) Tanglble assats 5 112550010 11857324
(W) Inlargitde asseds . i 7 0 0
(i) Capilat wark-in-progress ¥} 0
{iv} ntangible assels ynder develtpmenl i [¥]
(b) Mon-cumenl mivesiments 8 0 0
(€] Defred ax assels (el . a ]
{d} Lang-tenm loans and advances g BOBG42 BOBEAT1
(8} Gther nun-curment agssets 10 o G000
1935354 7 20553651
2 JCurrent aasats '
{8} Currgnl mvashments 0 |
(b} Inventonies 11 FAARG 190502
fug | rade jeconabhts 12 LBEA4700 28925162
{d) Cash and cagh equivalents 13 2078158 2100806
(&) Shod-term lpany and advances 14 27351956 y 27058947
) Clher current assels Q ]
GRSH3012 SB305417
TOTAL L. Frgdiasad FE259108
[
Hetos Forming part of accaunt 20
For Chandebheoy & Ja:smbhoy -FhTE, For Parsali Corporation Limited

__.~'--" R
Chariered Accountants Gy S '};{k\
.- S R : ,_,A’ /e
B R

IPate : 15t Toptember, 2016 “‘:f;-f‘_l,_, st Qale : 151 September, 2016
Place : shmedabad R Flace : Ahmeadabad
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PARSOL| CORPORATION LIMITED

Profit and loss statement for the year ended 31st March, 2016

s (in rupsas)
Partlculars, Note Yazr anded Year anded
No. 3103-216 3M03-2015
| Revenue i operalions 15 4] Ta06ETa2
. |Cher income i Gapas 273373,
. |Tekl Revenue {1 + 11} BAETS 15345560
I¥Y  |Fxpenses
Cosl of matergls consumcd 17 L] 13019388
|Furchases of Stogk-in-Irade i a
Changes i invenlaries of linkgshed goods
wark-in -progress and siock-in-rade [ ]
LEmpioyee benefils expense 18 465 2134
Financs (nsis o a
Lepreciation and amonizaion expense GET 40220 2521841
Oiht pxpenass 19 1880721 43584448
Total oxpenses 2350910 AN ELYET
W |Profil befre exceptional and
extraondinary iems and Lax (I1-1y) (2252066, (438250}

Yl L xcophional ilems o a

YU, |Prolil before extracrdmany items and (22520664 {43804250)
bas {4 - 1)
Wil |Eatracrdinary |leins u 0
1%, |Probil before tax (V1= VI (225266} {43804250]
X |Tax exponse:
(1} Cwmenl Las L, ¢
(2} Naferrad tax 0 [#]

X1 |eeram Less) for the period from cantinumng {2en20RE) T [a38g4z50)|
operalansg (1%-X}

X |Prefittloas) from dlzconlinuing oparations a o

Xl |Tax expenge ol discontinng operallons L] o

XY |Prafiliioss) from Disconlinuing oparabons ] [+

[afier 1ax) (31X}

Xy |Probil {Loss) far the perod (X1 + }:CI'I.I'} (2207 G {43804250)

XV |Eamings per cquty share:

{1} Hasit {011} (1.56}
{2} Diluted 10.08Y (1,56}
Holos ferming part of sccount 20

For Chandabhoy & Jassoobhoy .. ©. T
Chartered Accountants L b J

SEr!nur 5 : -. . :

Cate : 15l Septembar, 2016 ™ - - . 7
Place : Ahmedabad Sl

For Parsoli Corporation Limibed

)

Dirpc

*xﬁ/&/pﬂé@’%

Dale ;- 1l September, 2016
Flaca : Ahmodabad



FPARSOLI CORPORATION LIMITED

Note - 1 Share Capital
{In rupees)
Parliculars As at Ag at
M-03-2016 31-03-2015
Authorzed share capital
50000000 equity shares of Rs. 10 cach LOGOLNGD0 BRI OGOC0
Total 00000 SOO00000
Issued , subscribed and futly paid share capital
28027127 aquity shares of Rs. 10 each fully 280271270 280271270
ipam Lp
Of the above egquity shares
1} 10000000 equity shares of Rs 10/- each lully paid up
isgued for consideration other than cash upon inves-
tmant it Pargoll UK L. to tha shareholders of
Farsoh UK Lid.
2} 350000 sharas isswed to Mis. Baader Wertpapierha-
ndeisbank AG for consideralion other than cash for
Technical Servicesfsupport provided by WMis Baader
Wertpapierhandcishank AG
3] 11,802,227 equity shares of Be. 10/- g¢ach fully paid up
izsued pursuant o conversion of fully converible
doebenlures.
| Equity shares gre pac-passu in voling rights, dividend
rights etc. inter-ga )
i Total 280271270] 280271270
Reconciliation of Share capital
{In rupees)
Particutars As at As at
11032016 31-03-21&
28027127 equity shares of Rs 10 garh
&t the beginning of the yoar 280471270 280271270
Add : Bhares izszued during the year 0 1]
28027127 equity shares of Rs_1( each
8t the &nd of the year 2002712701 280271270
| L

List of shargholders holding mare than 5 % of shares

MNamz Ne. of shares
. held
Baader Wertpapierhandeishank AG BHG3417
Gulf Investment services Company 5384580)
M. ¥unus M. Habib Saraswala 2001000
Talha Yunus mmaagﬁm{iﬁ‘“ i 1503700
Uves Yunus Saeshaly 340N 1684800
| 7afar Mahd. ‘dun?usEa la'{-%,. S000000
fFiE TR o b O
R ST b 1
\:0:\ _... ) _.-',J?f



Nota- 2 Reserves and surplus

(In rapees)
Farticulars Az at As at
31-03-2016 31-03-2015
Capital Redemption Reserve
Balence as per last year ARTI0 AS700
z 5 AHFI0 45700
Special Reserve - Section 451C of RBI Act 1334
Balance as per last year . 311886 2120836
J1 20888 3120836
Security Fromium
Balance as per last year 459104030 455704030
A104030 455104030
Profit and Loss accoont
Ralarce a3 per last year (TB72B0050Y (743484800
Add Met loas transfermed from profil and loss stalement [ 2252066) (43804250,
Balance at the year snd . (TBASZ1148Y  (TEF2E8050)
Total (331250500 32880843
i
Mote- 3 Long-term borrowings
= . - (In rupees)
Partitukars As dt Az at
31-03-2016 31-03-2015
Unsecured
Deposits from directors and thair relalives 10381486 B0114865
Deposits from bedy corporates 3431277 24241975
. A9783Td3 J2253399
Total 45702743 32253369
Note - 4 Gther current liahilities
{In rupees)
P:ﬂinglnm As at As at
31-03-20%6 3103-2015
Cepogil from olisents for Uade 2733324 2233589
Other current liabllities 5T 3HEE30 T ABE0GE2
Unpaid dividencd 150000 1500040
Total 55739150 76033891




Note- 5 Short-term provisions

_ (e rupees)
Particulars As at Ag at
31-05-2016 I1-G3-2015

|Provizians for employee henehits
Unpaid salaries and wages ATTAZ84 4778284
Unpaid provident lend and £51 224006 244006
Unpaid gratuity 20968316 2098218

TEHG0EY TH20606
Cthers
Unpaid duties and taxes TO16211 To162 11
Frovisign for fings benetit 123 a74%09 §7a909

FRI1120 TBRT120

Tokal 15511726 155117206
|
Note - § Non-current investments
{In rupees)
B Particulars As al Az at
-03-2016 31-03-2015
Lang Term Investmients (unqeoted - non trade - fully
gald up)
Investment in wheolly owned subsgidiary
Investment in Parsoli UK Limiled 0 of
Q8500 [98500) shares of Ra, 1015 23/- cach
Famsoh Commodities Limited ] o
20000 (520000} shares of Ra. 10/~ each
Farsoli Ingurance Brokers Limied ] o
G20000 (620000) shares of RS, 10f- each
Parsali Travel House Limited U 0
A0 {50000 shares of Rs. 10f- pach
Parsoli Capital Markets Limited Q o
291940 (9891540) share of Rs. 14/ each
Parsoli Corporate Services Limited 0 )
50000 (50006) shares of Re. 10/- each
: Total ] ]
|

Mote . . =

1 Lang lerm investments are carried at coet unless therg ig 2 diminubon i the valug of investmenis other than
lemparary. Since the Company believes thal the diminutian in value of these investments is of @ permanent nalurg,

books of ascount,

lhey have been written off in iy



Note- 9 Long-term loans and advances
i [In rupecs)
Particulars As af AL af
31-03-2046 31-03-2016
fun=ecured , considered good)
Depogits with
- Bombay Stock Exchange {BSE) 00000 50000030
- COSL Securities Caposil EEUHUGI 250000
- Cash Margin with IL & FS 1200000 1200000
-Others S36052 G238921
Loans and advances bo refated parties T12450 712450
Total 8008547 BOBE37 1]
Loans and advances to related parties
{In rupres)
Farticulars As at As atl
31-03-20146 31403-2015
jParsoli Corporate Ssrvices Limiled ' 253330 259330
Uves Sareshwala A5313H) 453120
Total 712480 712450
| |
Note - 10 Other non- current assets .
[l rupees})
Particulars As al As at
31-03-2016 31-03-20156
Miscellaneoys axpanses
{To the extent not written off § o 10000
3 Total 0 510000
Miscellaneous expenses .
{In rupees)
Particutars Current Year | Previous Year
Deferred revenue expenditura 210000 TH20000
Less: written off during the yaar 110000 10000
Tom | 7 o D000
|
Note - 11 Inventories
{In rupees)
Particulars As at As al
31-03-2048 103-2018
{As verified, valued and cirilied by Managument)
Shares in Indian lisled companies 223089| 100507
{Operalion restrained by SEB] refer nole na. 20 (18] )
TR N R
f ; Total 2230839 180502




dote :

Mode of valuation

Inventories of shares f Securities are valued al iowor of oosl or market price

Note- 12 Trada receivables
{in rupcea)
. Particulars As at As at
3-02-2016 M-02-2015
Unsecured, cansidered good
IDebts oulstanding for a period exceeding six monkhs 2834799 " 28925182
Olhers a i
Total 28044700 289725162
Note - 13 Cash and cash equivalents
_ {Isi rupeas})
Particulars Az at As al
31-03-2D016 31-03-20156
[Balances with Banks
In current account TAIOF2 GR8084
In term feposit accounts {pledged) 1000000 1060006)
Cash on hand F 330086 A2 2E
Tatal 2076158 2100808
" Note- 14 Short-term loans and advances .
[In rupees})
Particulars As at Ak at
F1-03-2016 11-03-2015
| Unsecurad, considered good)
Advances recoverable in cash or in Kind '
ar for value o ba recgived 20750453 20507675
Advence payments of income lax BE01313 BOB1272
Tatal 21 IH1866 27088047
Note- 15 Revenue from operations
(In rupees)
Particulars Yaar andad Yaar onded
' ; 31-03-2018 3-02-2015
Sale of sharss of 1508218z
Total [i] 15062182




Note - 46 Other income
{In rupees)
Particulars Yearended | Year ended
A1-03-2018 I103-2015
InleErest ingsrne SEA1E 2aT136
Civdend income ] | JBICH
Comimigsion income 2037 ING
Tetal ORHES A
Note - 17 Cost of shares [ securities sold
{in rupeas}
Particulars Yeoar ended Year ended
M-03-20186 M03-20486
Opening stock of shares / securities sald 190502 13209840
Add. Purchaszes iy | _Q
190502 TA200890
Less: Closing slodk 223059 180502
Total {32887y 130159388
Note - 13 Employee henefits expenses
{In rupees)
Parttculars Year ended Year anded
- " M03-2016 31-03-2015
JEmpree benefits expenses :
Salaries ard allowances 1 10000
Staff welfare expenses ABS 10134
Total 455 20134




Mote - 19 QOther expenses
s . {ln rupees)
Parlcolars Yoar ended ¥Year ended
I1-03-2016 1-03-2015
Advertisemen] and business promalion expenses ] 2918
Books and penindicals EXENSAS 0 1BOE
Bank charges 3T 1535
[ernat sccounl charges 6840 1470
Delerred revenue expenses wiillen off $10000 910000
Insurance premia ) 4220
Office and ather expenzes 1270 13606
Payments 1o auditars 49950 S4E32
Fenalty paid Q 40700000
[Power and fuesl 52370 S5TR00
Poglage and courkr expenses GO0 4344
Printing and stationery expenses be15 42647
Legal and professicnal fees and expanses 532100 BYriva|
Rant. rates and taxes  ~ 123713 182120
Reopairs and maintenance 1o olher ived azsets 38400 41150
Tolephane expenses . 2214 2658470
Travelling, vehicle and conveyance exponses ﬁamL 10362L
WSAT and connectivity charges i] 1500
Yebsile and computer maintainence oxpenses 22125 15000
Sundry balance written off {net) a 843616
Total 1980721 - 43584445
Fayments to auditors
{In rupoes)
Particularg Az at Asg at
032016 31-03-2016
Audit fees 30000 S HLH
Clhar matters 19950 34832
49550 34837
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PARSOLI CORPORATION LIMITED

Year ended 31st March, 2016

Note - 20 Notes forming part of acgount

{1

{2)

{2

(4}

{5}

(®)

(8}

(2

(10}

{t1)

(12)

Frovious year's figures have heen regrauped wherever necessary 1o make |hem comparable with thosa af
Ike current vear,

The financial statements have been prepared under the historical cast convention on an accrual basis in
complianee with all material aspact of the Accounting Standards  notified by Companies Accounting
Standard Rules and the relevant provisions of the Companies Act, 2013, The accounting polices have
been consistently applisd by the Company and are consistent with those used in the Previous yoar.

In the opinion of Ihe Board, all Zsscls obher than fixed asgels and non-current investinents are
approximately of the value stated. if realized in the ordinary course of lhe business.

1
'

Revenue { Incotme and Cast / Expenditures are accounted on accrual basis, as they are eamed or incurred.
Lividend income is recognized as revenue in Lhe year of receipt of dividend, :

The compaity assesses at each baiance sheet date whether there is any indication thal an assel may be
impaired based on intemal/cxlernal factors | any suck indication exits, the Company esbmates |he
recoverable amount of the assel. Il such regoverable amount of the assel or the recoverable amoum of the
cash generaling unit to which the assel belongs is less than its carrying amount, the carrying amolnt is
reduced 1o its recoverable amount.

Deferred revenue expenses ang written off in 10 equel instalimeanls

Foreign exchange iransactions have been recorded &t the exchange rate prevailing al Ihe time of
transaction.

Taxes on income are compuled whereby such laxes are accrued in the same pericd as the revenuo znd
expenses to which they relate,

Current tax liability is measured using the applicabie tax rates and tax lzws =nd the necessary provision is
made anually.

Deferred tax assel has not been recognised based on conservative principles.

Provisiong involving subslantial degree of estimation measurement are recounized when Lhere is present
obligalion a3 2 result of pas! ovents and 1 is possible Lhat there will be an outflow of resources. Conlingenl
lakilities are not recognized but are disclosed in the notes. Contingent assels are neither recognized nar
disclosed in the financial statemenls. '

invertories of shares and securities held in common demat accounl along with securities af ofher clienis
are eubject o reconciliation and eonsequential adjustment if any.

Balances of trade receivable, Irade payables, doposits from clients, joans and advances, are subjeci o
confinmation ¢ reconciliation and consequenlial agjustment il sny. Further rade rooeivables, irespochue of
its tenure are fully recoverable and legally enforceatie.

Wheneavet suppurtir'ef; Inuﬁiaés_ votichers elc. for expenses and purchase of fivad ssels are nat available:;
managemeni of the Company certifies that all such expenses and addition to fixed assets are incurred
solely for the purpose Shaigess of fie Company,
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{13} A significant porion of fived assats has boen writlen off since 1he Corpany ia 1n the process ol wandiy up
its business and these fined assets does nol command any significanl market value.

(14} During the year 200506, the company had tied up with Mg Baader Werpapierhandelsbank AG. lor
technical consultancy 2nd alloted Shares of Rs.91.00 lacs, lhe same has been treated as deferren revenys
expenses and is wiitten off 10 equal inskallments.

{*3) SEEB| has [ovied aggregale penally of Rs Nil {previous year of Rs. 482,00,000) on the Company, |ls
directars, relatives of directu_rs and employees, The aggregato penally has been Irealed as exponditure 0
the books of account of the Campany,

{16) The company has pledged bank lerm deposils with the following authorities
a) Bombay Stock Exchange of India timiled Rs.10 Lacs {previous year Rs 140 lacs)

{T7) In viow of the loss during the current year, lhe Company has not Iransferred any arounl lo Special Resenwg
as per the provision of Section 451G of the Reserve Bank of Indis Act, 1934,

{18) Securities and Exchange Board of India (SEBI) vide its order no. MIRSD / DPS-2f ORDER 7 155350/7009
dated February 24, 2009 restrained the Company and its whole lime directors ang its associalcs / qitp
companies from acgessing the secunly market til further order. They are afso prohibited from buying,
selling or dealing in securities in any manncr directly or indirecily (il further order,




PARSCLI CORPORATION LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2046

PARTICULARS

AS AT AS AT
] .03.2016 31.03.2015

A. CASH FLOW FROM OPERATING ACTIVITES
Net Proft befare Tax and Extracrdinary iterms {22,62,085) {4,38,04,250)
Adiusirnent for
Crepreciation 4,02 320 25.21,840
Deferred Revenus expenses written off. 210,000 810,000
Loss { Diminution in value of Fixed Assets - 5
Interest Expenses : 5 5
Interest Income {96,B16) [2.37,136)
Dwvidend Income - {38,326)
Operating Profit Before Working Capital Changes {10,368,562) (406,47 872}
Adjustment for:
Trade and other receivables {2,594 827} 1,33,72.541
Inventories o {32,587 1,30.15, 388
Trade Payable and Other Current Liabilites | {1.62,94,832) 1.64.09617

(1,66,22 246) 4.28 01,546
Cash Generated from Operation {1,76,68,808) 21,563,674
Direct Taxes Paid / Payable 2 -
Net Cash from Operating Actlvitles {t,76,58,B08) 21.53,674
B. CASH FLOW FROM INVESTING ACTIVITES
Purchase / {Sale) of Fixed Assels (Nat) - &
Interest Income 0 B16 237136
Dividend Income - 38,326
MNet Cash from Investing Activities 98,816 2,75,462
C. CASH FLOW FROM FINANCING ACTIVITIES
Change in long term borrowings 1.75,38.344 (30,43 665)
Interest Paid T 7
Net Cash from Financing Activities 1,75,39,344 {30,423 665)
- Net Ingrease in Cash and Equivalent [22,648) {6,14,529)
- Cash and Cash Equivalents as at the 21,000,808 2715535

Begningofthe year =

- Cash and Cash Egquivalents as at the 20,768,158 21,00 806

Closing of the year

As per our reprot on even date attached
For and on behaif of

Chandabhoy & Jagsoobhoy
Chartered Accountants
Parthef \\1';\ R

‘I
)
i

The above Cash Flow Statement alongwith
nates thereon are hereby authenlicated by us,
For and on bahalf of the Board

Parsoli Corporation Limited

4 & PG

Directors

Ahmedabad : 13t Saptamber, 2018

Ahmedalad : 1st Septermbe




